TAX RETURN FILING INSTRUCTIONS
MINNESOTA ANNUAL REPORT

FOR THE YEAR ENDING
March 31, 2024

Prepared For:

Minnesota Valley Action Council, Inc.
706 North Victory Drive
Mankato, MN 56001

Prepared By:

CliftonLarsonAllen LLP
2689 Commerce Drive NW, Suite 201
Rochester, MN 55901

Amount of Tax:

Balance due of $25

Make Check Payable To:

State of Minnesota

Mail Tax Return To:.

Minnesota Attorney Generals Office
Charities Division

445 Minnesota Street, Suite 1200
St. Paul, MN 55101-2130

Return must be mailed on or before:

February 18, 2025

Special Instructions:
The report should be signed and dated by an authorized individual(s).

Include the organization's Federal Employer Identification Number and 2023 Annual
Report on the check or money order.




Mail To:

Minnesota Attorney General’s Office
Charities Division

445 Minnesota Street, Suite 1200
St. Paul, MN §5101-2130

Website Address:
www.ag.state.mn.us/charity

STATE OF MINNESOTA

CHARITABLE ORGANIZATION
ANNUAL REPORT FORM

(Pursuant to Minn. Stat. ch. 309)

SECTION A: Organization Information

Legal Name of Organization MINNESOTA VALLEY ACTION COUNCIL, INC.
FederalEIN: _ 41-6050353 Fiscal Year-End: ___ 03312024
mm/dd/yyyy
Did the organization's fiscal year-end change? |:| Yes No
Mailing Address: Physical Address:
AMANDA MACKIE AMANDA MACKIE
Contact Person Gontact Person
706 NORTH VICTORY DRIVE 706 NORTH VICTORY DRIVE
Street Address Street Address
MANKATO, MN 56001 MANKATO, MN 56001
City, State, and ZIP Code City, State, and ZIP Code
507-345-6822 507-345-6822
Phone Number Phone Number
AMANDAGMNVAC.ORG AMANDAGMNVAC.ORG
Email Address Email Address
1. Organization's website: WWW . MNVAC.ORG
2. List all of the organization’s alternate and former names (attach list if more space is needed).
[:l Alternate |:| Former
I:‘ Alternate |:| Former
3. List all names under which the organization solicits contributions (attach list if more space is needed). |
MINNESOTA VALLEY ACTION COUNCIL, INC.
4, |s the organization incorporated pursuant to Minn. Stat. ch. 317A? Yes |:] No
5. Total amount of contributions the organization received from Minnesota donors: $ 19,135,101.

6. Has the organization’s tax-exempt status with the IRS changed?

|:| Yes No

If yes, attach explanation.

7. Has the organization significantly changed its purpose(s) or program(s)?

D Yes No

385471 06-10-24
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CHARITABLE ORGANIZATION ANNUAL REPORT FORM
{Continued)

8. Has the organization been denied the right to solicit contributions by any court or government agency?

[:] Yes No [f yes, attach explanation.

1

9. Does the organization use the services of a professional fundraiser (outside solicitor or consultant) to
solicit contributions in Minnesota? D Yes No
If yes, provide the following information for each (attach list if more space is needed):

Name of Professional Fundraiser Compensation

Street Address City, State, and ZIP Code

10. Is the organization a food shelf? D Yes No
If yes, is the organization required to file an audit? ] Yes, audit attached [ INe
Note: An organization that has total revenue of more than $750,000 is required to file an audit prepared in
accordance with generally accepted accounting principles by an independent CPA or LPA. The value of
donated food to a nonprofit food shelf may be excluded from the total revenue if the food is donated for
subsequent distribution at no charge and is not resold.

11. Do any directors, officers, or employees of the organization or its related organization(s) receive total
compensation* of more than $100,000? Yes [_]No

If yes, provide the following information for the five highest paid individuals:

Name and title Compensation* Other compensation

AMANDA MACKIE
EXECUTIVE DIRECTOR 121,100, 24,329.

*Compensation is defined as the total amount reported on Form W-2 (Box 5) or Form 1099-MISC (Box 7)
issued by the organization and its related organizations to the individual. See Minn. Stat. § 309.53, subd.
3(i) and Minn. Stat. § 317A.011 for definitions.

12. A full list of the organization’s board of directors, including names, addresses, and total compensation paid to
each (attach list if more space is needed).

SEE STATEMENT 1

385472 06-10-24
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CHARITABLE ORGANIZATION ANNUAL REPORT FORM

(Continued)

13. A full list of the names of all banks or other financial institutions in which the organization's funds are
deposited. DO NOT include account numbers. (Attach list if more space is needed.)

SOUTHPOINT FINANCIAL CREDIT UNION

PIONEER BANK

SECTION B: Financial Information

This section must be completed by organizations that file an IRS Form 880-EZ, 990-PF, or 980-N.
Organizations that file an IRS Form 990 may skip Section B and go directly to Section C.

INCOME

1.

o> eDn

Contributions Received
Government Grants
Program Service Revenue
Other Revenue

TOTAL INCOME

EXPENSES

6.
7.
8.
9.

10.

Program Expenses

Management & General Expenses
Fund-raising Expenses

TOTAL EXPENSES

EXCESS or DEFICIT

(Line 5 minus Line 9)

ASSETS

1.
12,
13.
14,

Cash

Land, Buildings & Equipment
Other Assets '
TOTAL ASSETS

LIABILITIES

15.
16.
17.
18.

Accounts Payable
Grants Payable

Other Liabilities
TOTAL LIABILITIES

FUND BALANCE/NET WORTH
(Line 14 minus Line 18)

385473 06-10-24
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CHARITABLE ORGANIZATION ANNUAL REPORT FORM
(Continued)

Section B (continued): Statement of Functional Expenses
This expense statement must be prepared in accordance with generally accepted accounting principles. Each column must be completed, and
Columns B, G, and D must equal Column A. The amount on Line 25, Column A must match Line 17 of IRS Form 990-EZ or Line 26 of IRS Form 990-PF.

(A) | (C) )
Total expenses Program service Management and Fundraising
expenses general expenses expenses

1. Grants and other assistance to governments
and organizations in the U.S.
2. (Grants and other assistance to individuals in the U.S.
3. Grants and other assistance to governments,
organizations, and individuals outside the U.S.
4. Benefits paid to or for members
5. Compensation of current officers, directors,
trustees, and key employees
6. Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1) and
persons described in section 4958(c)(3)(B)
7. Other salaries and wages
8. Pension plan contributions (include section
401(k) and section 403(b) employer contributions)
9, Other employee benefits
10, Payroll taxes
11. _ Fees for services (non-employees):
a. Management
b. Legal
¢. Accounting
d. Lobbying
e. Professional fundraising services
f. Investment management fees
| g. Other
12, Advertising and promotion
13. Office expenses
14, Information technology

15, Royalties
16. Occupancy
17, Travel

18, Payments of travel or entertainment expenses
for any federal,_state, or local public officials

19, Conferences, conventions, and meetings

20, Interest

21, Payments to affiliates

22, Depreciation, depletion, and amottization

23. Insurance

24, Other expenses. ltemize expenses not covered
above. Expenses labeled miscellaneous may
not exceed 5% of total expenses (Line 25).

C.

25. Tofal functional expenses. Add lines 1 through 24d

26. Joint costs. Check here > || if following
SOP 98-2. Complete this line only if the organi-
zation reported in Column B joint costs from a
combined educational campaign and
fundraising solicitation

385474 06-10-24
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CHARITABLE ORGANIZATION ANNUAL REPORT FORM
(Continued)

Section C: Board of Directors Signatures and Acknowledgment
The form must be executed pursuant to a resolution of the board of directors, trustees, or managing group and
must be signed by two officers of the organization. See Minn. Stat. § 309.52, subd. 3.

We, the undersigned, state and acknowledge that we are duly constituted officers of this organization, being the

EXECUTIVE DIRECTOR (Titleyand BOARD PRESIDENT (Title) respectively, and

that we execute this document on behalf of the organization pursuant to the resolution of the

BOARD OF DIRECTORS (Board of Directors, Trustees, or Managing Group) adopted on the
day of ,20___, approving the contents of the document, and do hereby certify that the
BOARD OF DIRECTORS {Board of Directors, Trustees, or Managing Group) has assumed, and will continue

to assume, responsibility for determining matters of policy, and have supervised, and will continue to supervise, the operations and finances of the

organization. We further state that the information supplied is true, correct and complete to the best of our knowledge.

AMANDA MACKIE 8,// <'7£°<5/t,£€‘/{?;
Name (Print) Name (Print)
{% M AQ//L/ /{( L
Signai(jre ~ o ) Signature
EXECUTIVE DIRECTOR BOARD PRESIDEN
Title Title ‘
ERYAY;

Daté Date

385475 06-10-24
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MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353

ANNUAL REPORT BOARD OF DIRECTORS STATEMENT 1
INITIAL REGISTRATION

NAME AND ADDRESS COMPENSATION
KIP BRUENDER 0.
BILL GROSKREUTZ : 0.
JOY COHRS 0.
JOHN ROPER 0.
JOE MCCABE 0.
KAREN ANDERSON 0.
DAVID BORCHERT 0.
KOFI DANSO _ 0.
STEVE FLOHRS 0.
LAVERN FRANKE 0.
LORI JINDRA - . 0.
JOE HODAPP 0.
JACK KOLARS 0.
7 STATEMENT(S) 1
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MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353

JUDY KUSTER 0.
DE MALTERER 0.
SHARON MAURER-GRAU 0.
SARA PIERCE | 0.
TANYA REDFIELD 0.
STEVE ROHLFING 0.
VICKI STOCK 0.
ELVIN THIESSEN 0.
KAREN WERLING 0.
NIKKI KRUGER 0.
LYNN MICHEL 0.
LAURIE LEPPERT 0.
8 STATEMENT(S) 1
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Form 8868 Application for Extension of Time To File an Exempt Organization

Rev. January 2024 i i

( ry ) Return or Excise Taxes Related to Employee Benefit Plans OMB No. 15450047
Department of tha Treastry File a separate application for each return.

Internal Revenue Service Go to www..irs.gov/Form8868 for the latest information.

Electronic filing (e-file). You can electronically file Form 8868 to request up to a 6-month extension of time to file any of the forms

listed below except for Form 8870, Information Return for Transfers Associated With Certain Personal Benefit Contracts. An extension

request for Form 8870 must be sent to the IRS in a paper format (see instructions). For more details on the electronic filing of Form

8868, visit www.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-TE and Form 8879-TE for payment
instructions.

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts

must use Form 7004 to request an extension of time to file income tax retums.

Part | - Identification

Type or | Name of exempt organization, employer, or other filer, see instructions. Taxpayer identification number (TIN)
Print
o by th MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353

ile by the

due datefor | Number, street, and room or suite no. If a P.O. box, see instructions.

fingyor | 706 NORTH VICTORY DRIVE

return, See
instructions. | Gity, town or post office, state, and ZIP code. For a foreign address, see instructions.

MANKATO, MN 56001

Enter the Return Code for the return that this application is for (file a separate application foreachretum) | 01 J
Application Is For Return | Application Is For Return
Code Code
Form 990 or Form 990-EZ 01 Form 4720 (other than individual) 09
Form 4720 (individual) 03 Form 5227 10
Form 990-PF 04 Form 6069 11
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 8870 12
Form 990-T (trust other than above) 06 Form 5330 (individual) 13
Form 990-T {corporation) ) 07 e i 14
Form 1041-A 8 o i = i

® After you enter your Return Code, complete either Part Il or Part lll. Part lll, including signature, is applicable only for an extension of
time to file Form 5330.
® [f this application is for an extension of time to file Form 5330, you must enter the following information.
Plan Name
Plan Number
Plan Year Ending (MM/DD/YYYY)
Part Il - Automatic Extension of Time To File for Exempt Organizations (see instructions’
The books are in the care of ADAM CHELSTROM
706 NORTH VICTORY DRIVE - MANKATO, MN 56001

Telephone No. 507-345-6822 Fax No.
® |[f the organization does not have an office or place of business in the United States, check thisbox . . .. . D
® |f this is for a Group Retum, enter the organization's four-digit Group Exemption Number (GEN) . If this is for the whole group, check this
box ... l:l . If it is for part of the group, check this box _ Ij and attach a list with the names and TINs of all members the extension is for.
1 | request an automatic 6-month extension of time unti FEBRUARY 18 20 25 , to file the exempt organization retumn for
the organization named above. The extension is for the organization’s return for:
I:—_l calendar year 20 or
K1 tax year beginning APR 1 20 23 , and ending MAR 31 . ,2024
2  |If the tax year entered in line 1 is for less than 12 months, check reason: [T Initial return [T Finat return

[___] Change in accounting period

3a If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a ] $ 0.
b If this application is for Forms 990-PF, 980-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| $ 0.
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2024)

LHA 323841 12-22-23




Return of Organization Exempt From Income Tax | OMBNo. 15450047

Form 990 Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) |
Depariment of the Treasury Do not enter s.ocial security numbe_rs on th_is form as it may bt_a made |:3ublic. j
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. |
A For the 2023 calendar year, or tax year beginning APR 1, 2023 andending MAR 31, 2024
B Check if G Name of organization D Employer identification number
applicable: |

[&4se | MINNESOTA VALLEY ACTION COUNCIL, INC.

e Doing business as 41-6050353

Faturn Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number |

ﬂ"‘l'j’,",,/ 706 NORTH VICTORY DRIVE 507-345-6822

b i City or town, state or province, country, and ZIP or foreign postal code G_Grossraceipts $ 27,188,125.

Amended] MANKATO, MN 56001 H(a) Is this a group retum
[ 858" | F Name and address of principal officer: AMANDA MACKIE for subordinates? [ Ives No

penihd | SAME AS C ABOVE H{b) Ave allsubordinates included? |1 Yes [ No
| _Tax-exempt status: 501(c)(3) [:] 501(c) ( ) (insert no.) D 4947(a)(1) or [___| 527 If "No," attach a list. See instructions
J Website: WWW.MNVAC.ORG Hic) Group exemption number

anization: Corporation [ | Trust [ ] Association [ | Other [ L vear of formation: 1.9 6 5] M State of legal domicile: MN

K _Form of org

o| 1 Briefly describe the organization’s mission or most significant activities: DEVELOP RESOURCES AND
8 OPPORTUNITIES WHICH EMPOWER PEOPLE AND COMMUNITIES.
E 2 Check this box |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
%’ 3 Number of voting members of the governing body (Part VI, lIne 1) e, 3 24
g 4 Number of independent voting members of the goveming body (Part VI, line1b) 4 24
@] 5 Total number of individuals employed in calendar year 2023 (Part V, @ 2a) _.............cccocoorvvoreerrrrerens 5 470
E| 6 Total number of volunteers (estimate if NECESSANY) ... __......oooo.ucoeooveoroeeeeoeeeeeeeeeeseees oo eeseeeereeseeeneees 6 800
8| 7a Total unretated business revenue from Part Vill, column (C), line12 7a 0.
< b Net unrelated business taxable income from Form 990-T, Part |, line 11 ... ..o 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIl line 1h) .. .. ... 25,235,396.| 23,715,256,
E © Program service revenue (Part VIIL Ine 20) ...............oc.coueceerrvrrcrmernecsencereeern 3,120,084. 3,365,132,
2| 10 Investment income (Part VIll, column (A), lines 3,4, and 7d} ... ... 109,425. 107,737.
%[ 41 Other revenue (Part VI, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e) -27,529. -29,189.
12 Total revenue - add lines 8 through 11 (must equal Part VII|, column (A), line 12) ... 28, 437 . 376, 27,158,936.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) .. 14,852,487.| 13,855,456.
14 Benefits paid to or for members (Part IX, column (A), line 4y 0. 0.
a| 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) ____._. 9,358,642. 9,427,905.
@] 16a Professional fundraising fees (Part IX, column (&), line i1e) ... .. ... . . ... 0 0
8! b Total fundraising expenses (Part IX, column (D), line 25) 36,888. : i . 7
8l 47 other expenses (Part IX, column (A), lines 11a-11d, 11¢24e) . . 3,251,670. 3,533,894.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), ine 25) 27,462,799.| 26,817,255,
19 Revenue less expenses. Subtract line 18 fromline 12 . ..o, 974,5717. 341,681.
5 Beginning of Gurrent Year End of Year
£ 20 Total assets (Part X, line 16) ... 13,891,918.] 14,892,952,
< 21 Total liabilities (Part X, e 26) ... 4,072,039. 4,438,371.
= 22 Net assets or fund balances. Subtract line 21 from i€ 20 .............oooeoeevereeeooeean. 9 ’ 819 P 879. 10 P 454 y 581.

‘Pz # Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and fo the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign Signature of officer Date

Here AMANDA MACKIE, EXECUTIVE DIRECTOR
Type or print name and title

Print/Type preparer's name l Preparer's signature Date Check [ 1] PN
Paid KATHERINE LUTZKE, CPA THERINE LUTZKE, CP|01/24/25 sl et P01760889
Preparer |Firm'sname CLIFTONLARSONALLEN LLP FirmsEIN 41-0746749
Use Only | Firm's address 2689 COMMERCE DRIVE NW, SUITE 201
ROCHESTER, MN 55901 Phone ne.507-280-2300
May the IRS discuss this return with the preparer shown above? See instructions ... Yes l:l No
LHA For Paperwork Reduction Act Notice, see the separate instructions. 332001 12-21-23 Form 990 (2023)
9
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Form 990 (2023) MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353  page2
3rElll | Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any line in this Part Ml ... .. ittt teisieiessiiaense e ieeeneeas @
1  Briefly describe the organization's mission:

DEVELOP RESOURCES AND OPPORTUNITIES WHICH EMPOWER PEQPLE AND
COMMUNITIES.

2  Did the organization undertake any significant program services during the year which were not listed on the

PRIOFFOMM 880 OF O80-EZ? ...\ oo eoeee e oseee oo oo [Ives [XINo
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... ... DYes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Gode: )(" D $ 6 I 952 i 045 - including grants of $ 6 7 671 7 424 . ) (Revenus$ 0 0 )
LOW-INCOME ENERGY ASSISTANC - THIS PROGRAM WAS ESTABLISHED TO COMBAT
THE CONTINUING HARDSHIP BROUGHT UPON LOW-INCOME HOUSEHOLDS BY RISING
ENERGY COSTS. ITS PURPOSE IS TO ASSIST ELIGIBLE HOUSEHOLDS WITH THEIR
HEATING BILLS. ASSISTANCE IS IN THE FORM OF A DIRECT PAYMENT TO A
FUEL/UTILITY VENDOR ON BEHALF OF THE HOUSEHOLD. SERVED WERE 8,233
HOUSEHOLDS.

4b  (code: ) (Expenses $ 6,452, 166. Juding grants of $ 374,237. } (Revenue $ 0. )
HEAD START - 499 LOW-INCOME [LDREN PARTICIPATED IN QUALITY PRESCHOOL.
HEARING AND VISION SCREENINGS WERE PROVIDED TO 280 CHILDREN. 247
CHILDREN RECEIVED DENTAL EXAMS, SOME FOR THE VERY FIRST TIME. PROVIDED
134 PREGNANT WOMEN, INFANTS AND TODDLES WITH QUALITY HOME VISITING
SERVICES. 537 VOLUNTEERS CONTRIBUTED THEIR TIME TO ENHANCE THE SERVICE
PROVIDED TO FAMILIES.

4c  (Code: ) (Expenses $ 5,904,136. luding grants of $ 4,089,183- ) (Revenus$ 527,246. )
HOUSING - MINNESOTA HOUSING ' NANCE AGENCY (MHFA) MONEY IS AVAILABLE
TO MAKE ENERGY-SAVING AND GENERAL HOME TIMPROVEMENTS FOR HOMEOWNERS OF
ALL INCOME LEVELS. MHFA SUBSIDIZES LOANS TO ENCOURAGE HOMEOWNERS TO
MAKE HOME IMPROVEMENTS TO HELP MAINTAIN THE IMAGE OF CLEAN, WELL-RUN
RURAL COMMUNITIES. LOAN PROGRAMS INCLUDE FIX-UP LOAN, COMMUNITY FIX-UP
REHABILITATION LOAN, AND RENTAL REHABILITATION LOAN PROGRAMS. WE
ASSISTED 51 PEOPLE TO SECURE LOW INTEREST LOANS SO THEY COULD MAKE
NEEDED IMPROVEMENTS TO THEIR HOMES. MHFA ALSO PROVIDES FUNDING FOR
HOMELESS PREVENTION TO HELP HOUSEHOLDS FROM EITHER BECOMING HOMELESS
BECAUSE OF AN EVICTION, OR IF THEY ARE CURRENTLY HOMELESS, (BY HUD'S
DEFINITION) GET THEM INTO PERMANENT HOQUSING. FACILITATED 9 HOMELESSNESS
RESPONSE TEAMS. ASSISTED 254 HOUSEHOLDS WITH SERVICES THAT PREVENTED

4d Other program services (Describe on Schedule O.)

(Expenses$ 6’475'285‘ i=sluding grants of $ 2,72016120 ) (Ravenues 2,837,886.)
4e Total program service expenses 25 ,783, 632.
, Form 990 (2023)
332002 12-21-23 SEE SCHEDULE O FOR CONTINUATION(S)
10

15030124 131839 A178460 2023.05040 MINNESOTA VALLEY ACTION C A1784601



AdamChelstrom
Sticky Note
Decrease of 1.8M year over year. 

AdamChelstrom
Sticky Note
Increase $100k

AdamChelstrom
Sticky Note
Increase $600k

AdamChelstrom
Sticky Note
Increase of $300k
Revenue up $250k


Form 990 (2023) MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Page 3
iPartilVi| Checklist of Required Schedules

Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "YES, " COMPIEIE SCHEAUIE A ..........cooooesoeeoeeeveeeeeeeoee oo oo eeeeeesssseeeseses e eeseeeesessesomsssmssas s 11 X
2 s the organization required to complete Schedule B, Schedule of Contributors? See instructions .. . _................. X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
PUblic Office? If "Yes, " COMPIEtE SCHEAUIE C, P I .......eoeooeeooeeoeeeeeeeeee oot ee oo eees e s seeseee et s e ses e 3 X
4 Section 501{c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
' during the tax year? Jf "Yes," complete Schedule C, Part li 4 X
5 Is the organization a section 501(c)@), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Rev. Proc. 98-197 If “Yes," complete Schedule C, Partlll ..............ccccccooeveeeeererenrerereseeeeene. 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? r "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? (f "Yes," complete Scheaule D, Part ll ............oeeeeeereeeeereeeeeeeaenn. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf "Yes," complete
SCREAUIE D, PAIEHI ....ccccceesceeenee s e e essmse oo st 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If"Yes," comPlete SCREAUIE D, PAIT IV ............ ..o ee et eee et e e et taeaeeae e e s st s tbesasses s e e e s aneeaneeneembmmssnnnansesssnnnnnnnanennes 9 X

10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? jf "Yes," complete SCheaUle D, PArt V' .................ocooooeeeeeeeeeeeeeeeeeeeeeeeeev et te s enenes s enenenn
11  If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIIl, IX, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes, " complete Schedule D,

PAIE VI oo e oo oo eee e Ma| X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total .

assets reported in Part X, line 16? Jf "Yes, " complete Schedle D, Part VIl ...........coccoouivoeoeeeeeeeeeeee e eeasee e 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total

assets reported in Part X, line 16? Jf "Yes," complete Schedule D, Part VIl .............ccccowoeeeeooeeeeoeeeeeeeeee e nennns 1ic X

d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its otal assets reported in

Part X, line 167 jf “Yes," complete Schedule D, Part IX 11d| X
e Did the organization report an amount for other liabilities in Part X, line 257 jf "Yes," complete Schedule D, Part X .................. 11e| X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? jf "Yes," complete Schedule D, Part X ............ 11 | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? f "Yes," complete
SCHEAUIE D, PAMS XIANA XMl ............ooooooooo oo eeeees oo ee s s e eeess s eenennseene s 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xll is optional ............... 12b X
13 Is the organization a school described in section 170({)(1)(A)i)? If "Yes," complete Schedule E  ..........ccoeveeeeeeeeeeeeeeeeeeenne. 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . . 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? if "Yes," complete SCheaUIe F, PArS 1ANA IV ..........c..oooeeoeeeeeeeeeeieeeeeeeeteateteeeeesreeseseeeemeeee e aeseenesatesssansasssesnsassanes 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? if "Yes," complete Schedule F, Parts Il GN0 IV _...........ccovooeeeeeeeeeeeeee et 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? f "Yes," complete Schedule F, Parts NG IV ...............ccooomoooioeeeeeeeeeeeeeeeeeeese e 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part X,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part . See instruGtions ..., 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VII, lines
1c and 8a? If "Yes," complete SCheaUle G, PAIt Il .............c.cocoooooeeeeeeeeeeeeeeeeee e eee e e e n e e e asenne 18 | X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part Vill, line 9a? jf "Yes,"
COMPIETE SCREAUIE G, PAIT Il ........._...oceeeeeeeeeeee ettt e e e e e ere e aeeteeaeeeeeeememesastassanssesseneasssensesssennsnsaneessasssessannrases 19 X
20a Did the organization operate one or more hospital facilities? /f "Yes," complete Schedule H .................... 20a X
b If "Yes" to line 203, did the organization attach a copy of its audited financial statements to this retun? ... . 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? jf “Yes " complete Schedule |, Parts [and Il .o...ooocvieieiiiniiii:: 21 | X
332003 12-21-23 Form 990 (2023)
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Form 990 (2023) MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353  Page4
iRart\i| Checklist of Required Schedules qntinueq)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on

Part IX, column (A), line 2? f "Yes," complete Schedule I, Parts 1 ARG Il ..............c.cooooeeoeeeeeeeeeeeeee e eae e 22 | X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization's current

and former officers, directors, trustees, key employees, and highest compensated employees? Jf "Yes," complete

SCRNEAUIB U ..ottt et e s et e s e e e st ea et et ea et eanemesee Ao e e et et e anns e et ean e s er e e e enneseaneesenesnaneen 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the

last day of the year, that was issued after December 31, 2002? Jf "Yes," answer lines 24b through 24d and complete

SCREAUIE K. If "NO," GO 20 N 258 ..........o...oeeeeeeee oo eee s eees s eeeeseeeseeeeseesese oo sees e eseeneeseeessiene 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? .. 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-eXeMPL DONGS? | . ettt ettt e e neen 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? . 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? jf "Yes," complete Schedule L, Part | ............ccoeevceeeveercreeeeeeirnienaes. 25a X

b |s the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? /f "Yes," complete
Schedule L, Part | 25b X

26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current

or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? Jf "Yes," complete Schedule L, Part ll  .....coveveeveeeeeeeeeeeeeeee 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? if "Yes," complete Schedule L, Part Ili
28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? ¢

"YES," COMPIBLE SCREAUIE L, PAIT IV ........c.ooeoieneneeeeeeeeeeeeeeeeeee et e et e et e et e e e et e e ee e e eeae et e smseeeee e e aameesaeeneaeans 28a X
b A family member of any individual desctibed in line 28a? Jf “Yes," complete Schedule L, Part IV ................ccccvveveeeeeeevreeen.. 28b X
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? r
"YES," COMPIBLE SCREAUIE L, PAIT IV ...........oooeoeeeeeeeeeeeeeeeeeeeeee et e e et e et e et e e e e es e e et e e e eeeeaoeeesnesaeae 28c X
29 Did the organization receive more than $25,000 in noncash contributions? Jf *Yes," complete Schedule M .........ccovoeeeeen.... 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
CONtHBULIONS? [f "Yas," COMPIBIS SCREALIE M ...........eeeeeeeeeeeeeeeeeeeeeeee et ee e e e e s eese e se e eeseeeeees e eeeensaesemeemeseanennn 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? Jf "Yes," complete Schedule N, Part| .................. 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? Jf "Yes," complete
SCHEOUIE Ny PAIE Il _...........ooooeeeevoe oo eeeo oo eeeer oo es e eeee et eesen e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? Jf "Yes,” complete SCAEQUIE B, PAIt | .............oooovveoeeeoerveeeeeeeeeeeeeeeeeeoesseeeeerseeereen, a3 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part li, lil, or IV, and
PAIt V, N8 T ..o oo e e ee s 34 X
35a Did the organization have a controlled entity within the meaning of section 512{(b)(1 ) 356a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? f "Yes," complete Schedule R, Part V, N 2 .......oooeeoeeeeeeeeeeeeeereeeeer oo eeeeeneen, 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete SChedule R, Part V, INE 2 .........c....oc.voueeieeeeeee ettt tte et st svtsme e e eeeeeeevassa b e esssearseasseseeeeeemeesanssanas 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? [f "Yes," complete Schedule R, Part VI ...........cooooooo.... 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?
Note: All Form 990 filers are required to complete Schedule O ... i as | X

Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable .. ... ... . . 1a
b Enter the number of Forms W-2G included on line 1a. Enter -0-if not applicable ... ... . 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming j
__(gambling) winnings to prize WINNers? ... 1c | X
332004 12-21-23 Form 980 (2023)
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Form 990 (2023) MINNESQOTA VALLEY ACTION COUNCIL, INC. 41-6050353  Page5
|§g§”g§g\!§| Statements Regarding Other IRS Filings and Tax Compliance ontinueq)

Yes | No

2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn .. ... 2a

b If at least one is reported on line 2a, did the organization file all required federal employment tax retumns?
3a Did the organization have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a Form 990-T for this year? if "No" to line 3b, provide an explanation on Schedule O
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)?
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . .. ...
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?
¢ li"Yes" to line 5a or 5b, did the organization file FOrm 8886-T? ___.................ocoiiieii e
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable CoOntibUNONS? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible?

7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? .. ... . 7b

¢ Did the organization sell, exchange, or otherwise dispose of tangible personal propetrty for which it was required
to file Form 82827

d If "Yes," indicate the number of Forms 8282 filed during the year | 7d I

e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?

f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... ...
9

h

If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required?
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year?
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 ... ...
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?
10 Section 501(c){7) organizations. Enter:

a Initiation fees and capital contributions included on Part VIIl, line 12 . 10a

b Gross receipts, included on Form 990, Part Vi, line 12, for public use of club facilities 10b
11 Section 501(c){12) organizations. Enter: .

a Gross income from members or shareholders .__._._..........ooiomiooooooeeeeceseereenes 11a

b Gross income from other sources. (Do not net amounts due or paid to other sources against

amounts due or received fromthem.) s 11b

12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417

b [f "Yes," enter the amount of tax-exempt interest received or accrued during the year ... | 12b |

13 Section 501(c){29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? .. . . .. .., 13a

Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the

organization is licensed to issue qualified health Plans e, 13b
¢ Enterthe amountofreservesonhand e, 13¢
14a Did the organization receive any payments for indoor tanning services during the taxyear? .. . 14a X
b If "Yes," has it filed a Form 720 to report these payments? Jf "No," provide an explanation on Schedule O ............c.cooouece.... 14b

15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) dUring the YEar? || . ...
If "Yes," see the instructions and file Form 4720, Schedule N.

16 [s the organization an educational institution subject to the section 4968 excise tax on net investment income?
If *Yes," complete Form 4720, Schedule O.

17 Section 501(c)(21) organizations, Did the trust, or any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or 49537
If "Yes," complete Form 6069.

332005 12-21-23 Form 990 (2023)
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Form 990 (2023) MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353  Page6

‘PartVli| Governance, Management, and Disclosure. roreach "Yes" response to lines 2 through 7b below, and for a *No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response ornote to any lineinthisPart VI ... |z|_
Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the taxyear .. . .. 1a
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule 0.
b Enter the number of voting members included on line 1a, above, who are independent . 1b

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee?

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision

of officers, directors, trustees, or key employees to a management company or other person? 3
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? . 4
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5
6 Did the organization have members or stockholders? | .. 6
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or

more members of the OVerning DOY? ettt 7a

b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the goveming bogy? et
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The goveming BOAYT . et et ba e st es e aena e baen
b Each committee with authority to act on behalf of the govermning bodY ? e
9 s there any officer, director, trustes, or key employee listed in Part VI, Section A, who cannot be reached at the

organization's mailing address? jf "Yas, " provide the names and addresses on Schequle © .......ccoocieiiiiiniiiisiininiriei: 9 X
Section B. Policies (s section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapiers, branches, or affates? e i, 10a]| X
b If “Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates, ‘
and branches to ensure their operations are consistent with the organization’s exempt purposes? ... .. 10p | X
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990. e |
12a Did the organization have a written conflict of interest policy? Jf "ND," GO E0 INE 18 ........veveeeeeeeeeeeeeeeeeeeeeeeeeeee et 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? ... . 12b] X
¢ Did the organization regulatly and consistently monitor and enforce compliance with the policy? Jf "Yes," describe
0N SChEdLHE O HOW LIS WAS TONE .........c.ccoeveueeeieveneeeeeeeeeeeeeeeeeeetee et eesa s e s asaesesa e eee e eee et e teamasseteasessessesseseessemsasarn eeaneanseneens 12¢ | X
13  Did the organization have a written whistleblower policy? .. ..., 13| X
14 Did the organization have a written document retention and destruction policy? 14 ] X
15 Did the process for determining compensation of the following persons include a review and approval by independent )

persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official
b Other officers or key employees of the organization | ...
If "Yes" to line 15a or 156b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year?

b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect to such arrangements?

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed __ MN

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

IX‘ Own website I:l Another's website Upon request |:] Other (explain on Schedule O)

19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization's books and records

ADAM CHELSTROM - 507-345-6822
706 NORTH VICTORY DRIVE, MANKATO, MN 56001
332006 12-21-23 Form 990 (2023)
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Page 7

Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VIl

Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.
® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® | ist all of the organization’s current key employees, if any. See the instructions for definition of "key employee."
® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.
® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® | ist all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above.

I::l Check this box if neither the organization nor any related organization compensate

d any current officer, director, or trustee.

(A) (B) (G (D) (E) {F)
Name and title Average | (oo cr‘: S:::L?:man one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustac) from from related other
(list any g the organizations compensation
hoursfor =] B organization (W-2/1099-MISG/ from the
related | g | & 3 (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | 5 gl 1099-NEC) and related
below |2|5|s|2(2E s organizations
ine) |E|EZ[£|5|58| 8
(1) AMANDA MACKIE 40.00
EXECUTIVE DIRECTOR X 121,100. 0.| 24,329.
(2) KIP BRUENDER 1.00
PRESIDENT X X 0. 0. 0.
(3) BILL GROSKREUTZ 1.00
VICE PRESIDENT X X 0. 0. 0.
(4) JOY COHRS 1.00
SECRETARY X X 0. 0. 0.
(5) JOHN ROPER 1.00
TREASURER X X 0. 0. 0.
(6) JOE MCCABE 1.00
DIRECTOR X 0. 0. 0.
(7) KAREN ANDERSON 1.00
DIRECTOR X 0. 0. 0.
(8) DAVID BORCHERT 1.00
DIRECTOR X 0. 0. 0.
{9) KOFI DANSO 1.00
DIRECTOR X 0. 0. 0.
(10) STEVE FLOHRS 1.00
DIRECTOR X 0. 0. 0.
(11) LAVERN FRANKE 1.00
DIRECTOR X 0. 0. 0.
(12) LORI JINDRA 1.00
DIRECTOR X 0. 0. 0.
(13) JOE HODAPP 1.00
DIRECTOR X 0. 0. 0.
{14) JACK KOLARS 1.00
DIRECTOR X 0. 0. 0.
(15) JUDY KUSTER 1.00
DIRECTOR X 0. 0. 0.
(16) DE MALTERER 1.00
DIRECTOR X 0. 0. 0.
(17) SHARON MAURER-GRAU 1.00
DIRECTOR X 0. 0. 0.
332007 12-21-23 Form 990 (2023)
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Form 990 (2023) MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Page 8
‘ VIL| Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continueqg)

(A) (8) (C) (D) (E) {F)
Name and title Average (donat G}': SEEE’EM" one Reportable Reportable Estimated
hours per | pox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(istany | 5 the organizations compensation
hoursfor | S 2 organization (W-2/1099-MISC/ from the
related g % g (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | = gle 1099-NEC) and related
blc.elo;lv % 2 5 5 g;’:' 5 organizations
ine EHEEE S
(18) SARA PIERCE 1.00
DIRECTOR X 0. 0. 0.
(19) TANYA REDFIELD 1.00
DIRECTOR X 0. 0. 0.
{20) STEVE ROHLFING 1.00
DIRECTOR X 0. 0. 0.
(21) VICKI STOCK 1.00
DIRECTOR X 0. 0. 0.
(22) ELVIN THIESSEN 1.00
DIRECTOR X 0. 0. 0.
(23) KAREN WERLING 1.00
DIRECTOR X 0. 0. 0.
(24) NIKKI KRUGER 1.00
DIRECTOR - PART YEAR X 0. 0. 0.
(25) LYNN MICHEL 1.00
DIRECTOR - PART YEAR X 0. 0. 0.
(26) LAURIE LEPPERT 1.00
DIRECTOR - PART YEAR X 0. 0. 0.
' 1b Subtotal .o 121,100, 0.] 24,329.
¢ Total from continuation sheets to Part VII, Section A 0. 0. 0.
d Total(addlines b and 16) ... 121,100. 0.] 24,329,

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization

3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on

line 1a? if “Yes," complete Schedule J For SUCH INGIVIALAL  ............c..c.....ocoovveveeeeeeeeeeeeeeeeeeeeeteseae sttt ees e eenananeanes
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization

and refated organizations greater than $150,0007 /f "Yes," complete Schedule J for SUCH indiVIQUAL ............co.co.veeeeeeveeeeveeeen.
6 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? jf "Yag * n
Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization. Report compensation for the calendar year ending with or within the organization's tax year.
A B (&
Name and bu(si21ess address Descriptiof\ t))f services Comp(en)sation

BALLMAN ROOFING HOME OR COMMERCIAL
45668 STATE HWY 22, KASOTA, MN _-CJJ350 REMODELING 616,392.
DIMMEL LOREN CONSTRUCTION HOME OR COMMERCIAL
440 N WEBSTER ST, KASOTA, MN 56050 REMODELING 301,705,
POSSEHL'S SUPERIOR CONSTRUCTION HOME OR COMMERCIAL
2138 HARMANY AVE, ALBERT LEA, MN 56007 REMODELING 289,073.
NASH BROS CONSTRUCTION, 52874 MINNEWAUKON HOME OR COMMERCIAL
CT, NORTH MANKATO, MN 56003 REMODELING 217,218.
VICTORINO'S CONSTRUCTION LLC HOME OR COMMERCIAL
36548 178H ST, WASECA, MN 56093 REMODELING 63,440.
2 Total number of independent contractors (including but not limited to those listed above) who received more than AR

$100,000 of compensation from the organization 9

Form 990 (2023)
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Form 990 (2023) MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Page9
‘Par Statement of Revenue

Check if Schedule O contains a response ornoteto any ling inthis Part VIl o |:]
(A) (B) (c} (D)
Total revenue Related or exempt Unrelated Revenue excluded

function revenue |business revenue| from tax under
sections 512 - 514

o g

R

Federated campaigns 1a

Membership dues 1b

Fundraisingevents 1c 92,7172,

Related organizations id

Government grants (contributions) |1e 23,529,742,
All other contributions, gifts, grants, and

similar amounts not included above __ | 1f 92,742,

-

- 0 Q0 T o

Noncash contributions included in lines 1a-1t | 1g}$

Total. Add lines 1a-1f

ontributions, Gifts, Grants

= @

Business Code £ o o

THRIFT STORE SALES 459510 2,266 233, 2,266,233
FEE FOR SERVICES 541900 720,250, 720,250
LEASE SPACE/LAUNDRY 531120 226,248, 226,248,
CAR LEASE SALES 532000 136,866, 136,866,
FISCAL AGENT SERVICES 541900 15,535, 15,535,

Program Service
Bevenue

All other program setvice revenue
Total. Addlines 2a-2f .. ...
3  Investment income (including dividends, interest, and

other similar amounts) ... 107,737.

4  Income from investment of tax-exempt bond proceeds

Rovalties ... ...
(i) Real (i) Personal

e 0 O 0 T o

3,365,132

107,737,

4]

Grossrents ... .. 6a
Less: rental expenses __ |6b
Rental income or (joss) 6¢c
Net rental income or 0SS) ...........coiiiiiiiniiiie i,
Gross amount from sales of (i) Securities (ii) Other

assets other than inventory |7a
b Less: cost or other basis
and sales expenses 7b

¢ Gainor(loss) ... 7c
Net gain or 10SS) ........cccvveieeeeciieeeeeeees
8 a (Gross income from fundraising events (not
including $ 92,772. of
contributions reported on line 1c). See

Part IV, line 18 Ls_a

b Less: direct expenses 8b

Net income or (loss) from fundraising events
9 a Gross income from gaming activities. See
PartlV,line18 ... 9a

b Less: direct expenses 9b

D QOO0 T o

Other Revenue
[-%

Net income or (loss) from gaming activities
10 a Gross sales of inventory, less retums
andallowances ... ... .. 10a)

b Less:costofgoodssold ... ... 10ﬂ

¢ _Net income or (loss) from sales of inventory _.....................
Business Code

11

All other revenue

Miscellaneous

12 Total revenue. Seeinstructions ... 27,158,936, 3,365,132, 0. 78,548,
332000 12-21-23 Form 990 (2023)
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Form 990

2023)

MINNESOTA VALLEY ACTION COUNCIL, INC.

41-6050353 page 10

tatement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines 6b, (A) B (C) D)
75, 8b, 9b, and 10 of Part VIl Total expenses P maneas | geneest expanase Fexbenses.
1  Grants and other assistance to domestic organizations :
and domestic governments. See Part 1V, line 21 973,664. 973,664.|
2 Grants and other assistance to domestic ;
individuals. See Part IV, line22 ... . . 12,881,792.] 12,881,792, ;
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16 .
4 Benefits paid to or formembers ...
5 Compensation of current officers, directors,
trustees, and key employees ... 147 ,09 6. 147 ,006.
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c}(3)(B) ...
7 Othersalariesandwages ... 7,190,606.| 6,747,368. 428,859. 14,379.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b}) employer coniributions)
9 Otheremployee benefits 2,090,203. 1,918,459. 162,830. 8,914.
10 Payrolltaxes . ...
11 Fees for setvices (nonemployees):
a Management ...
b olegal
¢ Accounting ...
d Lobbying ...
e Professional fundraising services. See Part 1V, line 17
f Investment managementfees . .. ...
g Other. (If line 11g amount exceeds 10% of line 25,
column (A), amount, list line 11g expenses on Sch 0.)
12 Advertising and promotion ... .
13 Office eXpenses . ... 249,565. 230,442. 18,059. 1,064.
14 Information technology ... . . ... ...
15 Royalties ...
16 OCCUPANCY e 817,897. 760,145. 54,296. 3,456.
L 17 212,159. 194,728. 16,526. 905.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 |Interest .. . ...
21 Payments to affiliates
22 Depreciation, depletion, and amortization
23 INSUrAaNCe ...,
24  Other expenses. ltemize expenses not covered
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A),
amount, list line 24e expenses on Schedule 0.) .
a REPAIRS AND MAINTENANCE 1,041,269. 956,458. 80,370. 4,441.
b MISCELLANEQUS 876,526. 784,098. 88,699. 3,729.
¢ PAYMENTS TO ADMINISTRAT 314,669. 314,669.
d CREDIT L.OSS EXPENSE 21,809. 21,809.
e All other expenses
25  Total functional expenses. Add lines 1through24e | 26 ,817,255.] 25,783,632, 996,735. 36,888.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here |:] if following SOP 98-2 (ASC 958-720)
332010 12-21-23 Form 990 (2023)
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Form 990 (2023) MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 page 11
#X=| Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X

(A) (B)
Beginning of year End of year
1 Cash-nonintereSthearng ... __........ccooeooreorsoeresseens e 1,936,413.) 4 1,460,260.
2 Savings and temporary cash investments 3,708,040.] 2 5,405,175,
3  Pledges and grants receivable, net 2,472,543.| 3 2,065,334.
4 Accounts receivable, net ... 162,986.] 4 207,910
5 Loans and other receivables from any current or former officer, director, - . 1= :

trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ...
6 Loans and other receivables from other disqualified persons (as defined o
under section 4958(f)(1)), and persons desctibed in section 4958(c)(3)(B) 6
7 Notes and loans receivable, net 7
Inventories for sale OFUSS ... ... 553,944.| s 486,448.
92,263.] 9 | 116,260

9 Prepaid expenses and deferred charges

Assets
©

10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 7,721,364 .

b Less: accumulated depreciation ... 10b 3,484,535, 4,555,797.] 10c 4,236,829.
11  Investments - publicly traded securities . . 11
12 Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets . . ...l s 14
15 Other assets. See Part IV, line 11 409,932.| 15 914,736.

13,891,918.| 16| 14,892,952.
2,228,008.] 17 1,870,330.

18
1,273,724.] 19 1,395,706.

16 Total assets. Add lines 1 through 15 (must equal line 33)
17  Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue
20 Taxexempt bond liabilities .. ...
21  Escrow or custodial account liability. Complete Part IV of Schedule D
22 Loans and other payables to any current or former officer, director,

trustee, key employee, creator or founder, substantial contributor, or 35%

controlled entity or fémily member of any of these persons ... ...
23 Secured morigages and notes payable to unrelated third parties ... 383,958.( 23 924 ,345.
24 Unsecured notes and loans payable to unrelated third parties ... 24
25 Other liabilities (including federal income tax, payables to related third

parties, and other liabilities not included on lines 17-24). Complete Part X

OF SCHBAUIE D ... oo 186,349.) 25 247,990.
26 Total liabilities. Add lines 17 through 25 4,072,039.| 2 4,438,371,

Organizations that follow FASB ASC 958, check here

and complete lines 27, 28, 32, and 33. i
27  Net assets without donor restrictions ) 9,819,879.( 27 10,454,581.
28 Net assets with donor restrictions

Organizations that do not follow FASB ASC 958, check here |:|

and complete lines 29 through 33.
29 Capital stock or trust principal, orcurrentfunds ...
30 Paid-in or capital surplus, or land, building, or equipmentfund .. ... ...
31 Retained earnings, endowment, accumulated income, or other funds ..

32 Total net assets or fund balances 9,819,879.| a2 10,454,581.

33 Total liabilities and net assets/fund-g.a-l-e-l-r;;:-t-a; ................................................... 13,891,918.]| as 14,892,952,
Form 990 (2023)

Liabilities

Net Assets or Fund Balances

332011 12-21-23
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Form 990 (2023) MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Page 12
| RartXl| Reconciliation of Net Assets
Check if Schedule O contains a response or note to any line in this Part XI

1 Total revenue {must equal Part VIIL, column (A), TN 12) e 1 27,158,936.
2 Total expenses (must equal Part IX, column (A), line 28) .. .. .o 2 26,817, 255.
3 Revenue less expenses. SUbtact ine 2 rom N 1 3 341,681.
4 Net assets or fund balances at beginning of year {must equal Part X, line 32, column (&) .. ... .. 4 9,819,879.
5  Net unrealized gains (osses) on investments . 5 349,537.
6 Donated services and use of facilities ... s 6 -56,516.
7 INVESIMENT BXPENSES | . .. ..ottt es e ee st st b b s ees e bbb s s enene et caens 7
8  Prior period adjUStMeNts | ettt en e anns 8
9 Other changes in net assets or fund balances (explain on Schedule O) 9 0.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COMIMN (BY) o 10 10,454,581.

Xll| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XII ...,

1 Accounting method used to prepare the Form 980: I:] Cash Accrual [:‘ Other
If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? .. . ...
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
I:I Sepatate basis D Consolidated basis |:| Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? e,
If “Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
X] Separate basis [ consolidated basis [_1 Both consolidated and separate basis
¢ [f"Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
8a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the

Uniform Guidance, 2 C.F.R. Part 200, Subpart F? || et e 3a| X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits ..., 3l X
Form 990 (2023)
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SCHEDULE A Public Charity Status and Public Support

(Form 990) 3 T ) . !
Complete if the organization is a section 501(c)(3) organization or a section 2023
4947(a)(1) nonexempt charitable trust.
Department of the Treasury Attach to Form 990 or Form 990-EZ,
Internal Revanue Service Go to www.irs.gov/Form990 for instructions and the latest information.
Name of the organization Employer ldentmcatlon number
MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353

Reason for Public Charity Status. (All organizations must complete this part.) See instructions.
The orgamzatlon is not a private foundation because it is: (For lines 1 through 12, check only one box.)
1 I:l A church, convention of churches, or association of churches described in section 170(b)(1){A)(i).
[ 1 A school described in section 170(b)(1){A)(ii). (Attach Schedule E (Form 990).)
D A hospital or a cooperative hospital service organization described in section 170(b){1)(A}(iii).
|:| A medical research organization operated in conjunction with a hospital described in section 170(b){1)(A)(iii}. Enter the hospital's name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1){A)iv). (Complete Part Il.)
A federal, state, or local government or governmental unit described in section 170{b){1){A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170{b){1){A){vi). (Complete Part IL.)
A community trust described in section 170(b){1)(A)(vi). (Complete Patt II.)
An agricultural research organization described in section 170(b)(1){A){ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agricuiture (see instructions). Enter the name, city, and state of the college or
university:

AW N

0 00 B0 O

10 An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part lil.)

11 D An organization organized and operated exclusively to test for public safety. See section 509(a){4).

12 |:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a){1) or section 509(a)(2). See section 509(a)(3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

|__—| Type l. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b l:l Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c D Type Il functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d D Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e |:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type Il, Type lll

functionally integrated, or Type Ill non-functionally integrated supporting organization.

f Enter the number of supported organizations ... e | |

Provide the following information about the supported organization(s).
(i) Name of supported {il) EIN {iii} Type of organization | (V)]s the arganizationfisted | (v} Amount of monetary {vi} Amount of other

i N in your govering document?
organization {described on lines 1-10 Wy g support (see instructions) | support (see instructions)
above (see instructions)) Yes No

n

Total

LHA For Paperwork Reduction Act Notice, see the Instructlons for Form 990 or 990 EZ v 332041 12-21-23 Schedule A (Form 990) 2023
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15030124 131839 A178460

Schedule A (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 page2
Fl:f  Support Schedule for Organizations Described in Sections 170(b)(1)(A)(|v) and 170(b)(1)(A){vi)

{Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organlzatlon failed to qualify under Part lll. If the organization
fails to qualify under the tests listed below, please complete Part lIl.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2019 {b) 2020 (c) 2021 _(d}) 2022 {e) 2023 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not

include any "unusual grants.") 19398737.|21578087.126390820.[25235396.123715256.1116318296

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1through3 . [L9308737.121578087.126390820.125235396.[23715256

116318296

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

Public support. Subiract line 5 rom line 4.
Sectlon B. Total Support

Calendar year (or fiscal year beginning in) (a) 2019 (b} 2020 (c) 2021 (d} 2022 {e) 2023 (f) Total
7 Amounts from line 4 19398737.21578087.26390820./25235396.[23715256.[116318296

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources ___ 34,072. 52,902. 68,555.] 118,520.] 107,737.| 381,786.

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VL)

16318296

11 Total support. Add lines 7 through 10 : 116700082
12 Gross receipts from related activities, etc. (see INStUCHONS) 12 14 ,200,866.
13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check thisboxand stop here ...l [:I
Section C. Computation of Public Support Percentage
14 Public support percentage for 2023 (line 6, column (f), divided by line 11, column () ... 14 99.67 %
15 Public suppott percentage from 2022 Schedule A, Part 1L, ine 14 e 15 99.75 %
16a 33 1/3% support test - 2023, [f the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization | . . N

b 33 1/3% support test - 2022, If the organization did not check a bhox on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2023, [f the organization did not check a box on line 13, 163, or 16b, and line 14 is 10% or more,
and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization .. . . . .
b 10% -facts-and-circumstances test - 2022, If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

Schedule A (Form 990) 2023
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15030124 131839 A178460

Schedule A (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Pages
'Part [lI:] Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part II. If the organization fails to
qualify under the tests listed below, please complete Part I1.)
Section A. Public Support
Galendar yéar (or fiscal year heginning in) (a) 2019 {b) 2020 {c) 2021 {d) 2022 {e) 2023 {f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to.
or expended on its behalf

5 The value of services or facilities
furnished by a govemmental unit to
the organization without charge

6 Total. Add lines 1 through5 ...

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b . ...
8 Public support. (Subtractling 7 from line 6
Section B. Total Support
Galendar year (or fiscal year beginning in) {a) 2019 {b) 2020 {c) 2021 {d) 2022 {e) 2023 (f} Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources ___

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975
cAddlines10aand10b .. ..

11 Net income from unrelated business
activities not included on line 10b,
whether or not the business is
regularly cariedon

12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part V1) -----eeeet

13 Total support. (Add lines 9, 10¢, 11, and 12))

14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

checkthisboxand stop here ...l ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2023 (line 8, column (f), divided by line 13, column () ... ... 15 %
16 Public support percentage from 2022 Schedule A, Partlll, line 16 ... ... ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2023 (line 10c, column (f), divided by line 13, colurn (/) ... . 17 %
18 Investment income percentage from 2022 Schedule A, Part L, line 17 18 %
19a 33 1/3% support tests - 2023. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... . |:|

b 33 1/3% support tests - 2022. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a pubtlicly supported organization
20 Private foundation, If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

332023 12-21-23 Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Pages
Rarti\| Supporting Organizations

(Complete only if you checked a box on lfine 12 of Part I. If you checked box 12a, Part I, complete Sections A

and B. If you checked box 12b, Patt |, complete Sections A and C. If you checked box 12¢, Part |, complste

Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

1 Are all of the organization’s supported organizations listed by name in the organization's governing
documents? Jf "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) of (2)? /f "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

3a Did the organization have a supported organization described in section 501(c)4), (), or (6)? If "Yes," answer
lines 3b and 3c below.

b Did the organization confirm that each supported organization qualified under section 501(c){), (6), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes, " describe in Part VI when and how the
organization made the determination.

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? [f "Yes," explain in Part VI what controls the organization put in place to ensure such use.

4a Was any supported organization not organized in the United States ("foreign supported organization")? /f
"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below.

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? /f "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supetrvised by or in connection with its supporied organizations.

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1} or (2)? I "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
puUrposes.

5a Did the organization add, substitute, or remove any supported organizations during the tax year? ff "ves,"
answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document?

¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control?

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (ii) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (jii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? /f “Yes," provide detail in
Part VI.

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? jf "Yes," complete Part | of Schedule L (Form 990).

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 7?
If "Yes," complete Part | of Schedule L (Form 990).

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2)? If "Yes," provide detail in Part VI.

b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? jf "Yes," provide detail in Part VI,

¢ Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? Jf "Yes," provide detail in Part Vi

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Il non-functionally integrated
supporting organizations)? if "Yes," answer line 10b below.

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to

! . hether it ization_had busi fings.)
332024 12-21-23 Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Pages
'RartIV:| Supporting Organizations (ontinued)

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or inditectly controls, either alone or together with persons desctibed on lines 11b and
11c below, the governing body of a supported organization?
b A family member of a person described on line 11a above?
¢ A 35% controlled entity of a person described on line 11a or 11b above? /f "Yes" to line 11a, 11b, or 11c, provide

detail in Part VI
Section B. Type | Supporting Organizations

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization's officers,
directors, or trustees at all times during the tax year? Jf “No," describe in Part VIl how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? /f "Yes," explain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,

. led i zati
Section C. Type Il Supporting Organizations

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how conirol
or management of the supporting organization was vested in the same persons that controlled or managed

—_the supported organization(s)
Section D. All Type lll Supporting Organizations

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (i) copies of the
organization's governing documents in effect on the date of notification, to the extent not previously provided?

2 Were any of the organization’s officers, directors, or trustees either (j) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? (f "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s).

3 By reason of the relationship described on line 2, above, did the organization’s supported organizations have a
significant voice in the organization's investment policies and in directing the use of the organization's
income or assets at all times during the tax year? /f "Yes," describe in Part VI the role the organization's

ted izat aved in thi ”
Section E. Type Ill Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions),

a |:| The organization satisfied the Activities Test. Complete line 2 befow.

b |:| The organization is the parent of each of its supported organizations. Complete line 3 pelow.

¢ [_1 The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instruction

2 Activities Test. Answer lines 2a and 2b below.

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? Jf "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities.

b Did the activities described on line 2a, above, constitute activities that, but for the organization's involvement,
one or more of the organization’s supported organization(s) would have been engaged in? Jf “Yes,* explain in

Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement.
3 Parent of Supported Organizations. Answer lines 3a and 3b below.

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? Jf “Yes" or "No" provide details in Part VI,

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? jf Yes," describe in Part VIl the role plaved by the organization in this regard 3b

332025 12-21-23 Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Pages
H\V:| Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 : Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( explain in Part Vl). See instructions.
All other Type ill non-functionally integrated suppotrting organizations must complete Sections A through E.

(B) Current Year

Section A - Adjusted Net Income (A) Prior Year (optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)
7 Other expenses (see instructions)

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8

G |B [N =

(= (<0 Eo L [ S

(]

~

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year (optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of yean):

a Average monthly value of securities 1a
b Average monthly cash balances 1b
¢ _Fair market value of other non-exempt-use assets 1ic
d_Total (add lines 1a, 1b, and 1c)
e Discount claimed for blockage or other factors
(explain in detail in Part V1):
Acquisition indebtedness applicable to non-exempt-use assets 2
3 Subtract line 2 from line 1d. 3
4 Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions). 4
5 Net value of non-exempt-use assets (subtract line 4 from line 3) 5
6 Multiply line 5 by 0.035. 6
7 Recoveries of prior-year distributions 7
8 Minimum Asset Amount {add line 7 to line 6) 8

Section C - Distributable Amount Gurrent Year

Adjusted net income for prior year (from Section A, line 8, column A)
Enter 0.85 of line 1.

Minimum asset amount for prior year {from Section B, line 8, column A)
Enter greater of line 2 or line 3.

Income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions). 6
7 [_] Check here if the current year is the organization's first as a non-functionally integrated Type Il supporting organization (see
instructions).

o |B N =

o [Oo [P [ [N =

Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Page?
I@I Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations ontinued)

Section D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4 Amounts paid to acquire exempt-ise assets 4
5 Qualified set-aside amounts (prior IRS approval required - i ils in Part VI) 5
6__ Other distributions (describe jn Part VI). See instructions. 6
7 __Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions. 8
9 Distributable amount for 2023 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10
(@ (i) (iii)
Section E - Distribution Allocations (see instructions) Excess Distributions Underdistributions Distributable
Pre-2023 Amount for 2023
1 Distributable amount for 2023 from Section C, line 6

2 Underdistributions, if any, for years prior to 2023 (reason-
able cause required - expiain in Part VI). See instructions.

3 Excess distributions carryover, if any, to 2023

a From 2018

b _From 2019

¢ _From 2020

d_From 2021

e

f

From 2022
Total of lines 3a through 3e
g Applied to underdistributions of prior years
h Applied to 2023 distributable amount
i Carryover from 2018 not applied (see instructions)
___j Remainder. Subtract lines 3g, 3h, and 3i from line 3f.
4 Distributions for 2023 from Section D,
line 7: $
a Applied to underdistributions of prior years
b Applied to 2023 distributable amount
¢ _Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2023, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2023. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

7 Excess distributions carryover to 2024, Add lines 3j
and 4c.

8 Breakdown of line 7:

a Excess from 2019
b Excess from 2020
¢ Excess from 2021
d Excess from 2022
e Excess from 2023

Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Pages
iRarkVL| Supplemental Information. Provide the explanations required by Part I, line 10; Part II, line 17a or 17b; Part Ill, line 12;
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c, 5a, 6, 9a, 9b, S¢, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

332028 12-21-23 Schedule A (Form 990) 2023
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SCHEDULE D Supplemental Financial Statements |-OMB No. 1245004/

(Form 990) Complete if the organization answered "Yes" on Form 990, 2023
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b. L .
Department of the Treasury Attach to Form 990. 0 ) P
Internal Revenue Service Go to www.irs.qov/Form990 for instructions and the latest information. -2 Inspectg :
Name of the organization Employer identification number
MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total numberatendofyear . . .. ... ...
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control? |:| Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? ... e |:] Yes E’ No

O A ON=

1 Purpose(s) of conservation easements held by the organization {check all that apply).
|:| Preservation of land for public use (for example, recreation or education) l:] Preservation of a historically important land area
I:I Protection of natural habitat I:] Preservation of a certified historic structure
l:] Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. -1 Held at the End of the Tax Year
a Total number of conservation easements ... e, 2a
b Total acreage restricted by conservation easements e, 2b
¢ Number of conservation easements on a certified historic structure includedon line2a . ... 2c
d Number of conservation easements included on line 2¢ acquired after July 25, 2006, and not
on a historic structure listed in the National Register . 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year

4 Number of states where propetty subject to conservation easement is located
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holdsS? |:| Yes l:l No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

8 Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)4)(B)(i)
and section 170Mh)4)(B)(i)?

9 In Part Xll|, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

[ Jves [ Ino

organization’s accounting for conservation easements.
M| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part [V, line 8.

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xlll the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items.

(i) Revenue included on Form 990, Part VIl line ¥ . $
(ii) Assets included in Form 990, Part X

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 990, Part VIl line 1 et ens $
b_Assets included in Form 990, Part X e 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 page?
rklll| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets ontinved)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply).
a [_] Public exhibition d |:| Loan or exchange program
b [:I Scholarly research e I:I Other
c |:| Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization’s exempt purpose in Part XIIl.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
1o be sold to raise funds rather than to be maintained as part of the organization’s collection? ... [ 1ves [ INo

?YEJV Escrow and Custodial Arrangements Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
on Form 990, Part X2 Clves [Ino

b If "Yes," explain the arrangement in Part XIll and complete the following table:

Amount
¢ Beginning balance . e 1c
d Additions duringthe Year . et id
e Distributions during the Year e Te
£ OENAINGDAIANCE | | ..ttt if

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability?
b_If "Yes," explain the arrangement in Part XIll. Check here if the explanation has been provided in Part XUl ...

Endowment Funds Complete if the _organization answered "Yes" on Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance
b Contributions ... . ...
¢ Net investment earnings, gains, and losses
d Grantsorscholarships .. ...
e Other expenditures for facilities
and programs ..
f Administrative expenses
g Endofyearbalance ... . .. ...
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment %
b Permanent endowment %
¢ Term endowment %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes | No
(i} Unrelated organizations? a(i
(i) Related organizatiOnS? | . . et et na e 3alii
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part Xlll the intended uses of the organization’s endowment funds.
‘| Land, Buildings, and Equipment
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.
Description of property k (a) Cost or other (b) Cost or other (c} Accumulated (d) Book value
basis (investment) basis (other) depreciation
Ta Land .
b Buldngs ... .. ... . " 6,119,901.] 2,333,707.| 3,786,194.
¢ Leasehold improvements
d Equipment 1,601,463.) 1,150,828. 450,635.
e Other .......ocoooooeeeciccceciinnniiinicieciiniins
Total. Add lines 1a through ie. (Column (q) must equal Form 990. Part X line 10c. column (BY) wooooovoeecieneiiniiii oo 4,236,829,

Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Ppage3
Investments - Other Securities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security) (b} Book value {c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ...

{2) Closely held equity interests

(3) Other
A
(B
©
(3)]

\

Gol. (b) must equal Form 990, Part X, line 12, col. (B))
Part:VIIl| Investments - Program Related.

Complete if the organization answered "Yes" on Form 920, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value (c} Method of valuation: Cost or end-of-year market value

i3

(1)
{2)
(3}
(4)
(5)
{6}
(7)
(8)
(9)
Total. (Col. (h) must equal Form 990, Part X, line 13, col. (B))
iPArtIX:| Other Assets
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b} Book value
(1) ROU ASSET 914,736.
(2)
(3
(4)
(5)
(6)

914,736.
2| Other Liabilities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.
1. (a) Description of liability (b) Book value
(1) Federal income taxes
() CASH HELD FOR FISCAL AGENT 247,990.
&)
@
(5)
(6)
@
(8)
©)
Total. (Column (b) must equal Form 990, Part X, line 25, COL (Bl ceceeoommioee oo 247,990.

2. Liability for uncertain tax positions. In Part Xlll, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIIl ...
Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 page4
: = | Reconciliation of Revenue per Audited Financial Statements Wlth Revenue per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total revenue, gains, and other support per audited financial statements

[+ ]30,891,535.

Amounts included on line 1 but hot on Form 990, Part VIII, line 12:

a Net unrealized gains (osses) on investments 2a 349,537.

b Donated services and use of facilities e 2b 3,366,077.

¢ Recoveries of prioryear grants . ... 2c

d Other (Describe in PartXULY ... 2d

e Addlines 2athrough 2d e, 2 | 3,715,614,
8 Subtractline 2 from liNe 1 ... e a| 27,175,921,
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part Vill, line7b ... ... 4a

b Other (Describe inPart XIIL) .. .o 4b -16,985.

c Addlines4aand4b 4c ~-16,985.

5 | 27,158,936,
eturn

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 30,256 ,833.
Amounts included on line 1 but not on Form 890, Part IX, line 25:
a Donated services and use of facilities . ... Lﬁ
b Prioryearadjustments . et 2b
¢ Otherlosses . ... s 2c
d Other (Describe in Part XHL) | ... e 2d
e Addlines 2athrough 2d . . 3,439,578.

8 Subtractline 2 oM liNe 1 | .. e, 3 | 26,817,255,
4 Amounts included on Form 980, Part IX, line 25, but not on line 1: |
a Investment expenses not included on Form 990, Part VI, line 7b

b Other (Describe in Part XIl1.)

Add lines 4a and 4b 0.
26,817,255,

Prowde the descriptions required for Part I, lines 3, 5, and 9; Part ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part Xi,
lines 2d and 4b; and Part X, lines 2d and 4b. Also complete this part to provide any additional information.
PART X, LINE 2:
THE ORGANIZATION IS EXEMPT FROM INCOME TAXES UNDER SECTION 501(C){(3) OF
THE INTERNAL REVENUE CODE. THEREFORE, NO PROVISION FOR INCOME TAXES HAS
BEEN REFLECTED IN THESE FINANCIAL STATEMENTS.
THE ORGANIZATION HAS ADOPTED THE INCOME TAX STANDARD REGARDING THE
RECOGNITION AND MEASUREMENT OF UNCERTAIN TAX POSITIONS AND HAS DETERMINED
THAT IT HAS NO UNCERTAIN TAX POSITIONS AS OF MARCH 31, 2024 AND 2023.
PART XI, LINE 4B - OTHER ADJUSTMENTS:
SPECIAL EVENT EXPENSES -16,985.
332054 09-28-23 Schedule D {(Form 990) 2023
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MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 pages

PartXlil| Supplemental Information ontinueq)

PART XII, LINE 2D - OTHER ADJUSTMENTS:

SPECIAL EVENT EXPENSES 16,985.

332055 09-28-23
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SCHEDULE G Supplemental Information Regarding Fundraising or Gaming Activities OMB No. 1545-0047

(Form 990) Complete if the organization answered "Yes" on Form 990, Part IV, line 17, 18, or 19, or if the
organization entered more than $15,000 on Form 990-EZ, line 6a.
Department of the Treasury Attach to Form 990 or Form 990-EZ.

Internal Revenue Servica Go to www.irs.gov/Form990 for instructions and the latest information. pect

S

Name of the organization Employer identi |céti6h nuinber

MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353

Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a [:| Mail solicitations e [:l Solicitation of non-government grants
b I:I Internet and email solicitations f |:] Solicitation of government grants
c [:] Phone solicitations g |:] Special fundraising events

d I:I In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or
key employees listed in Form 990, Part Vil) or entity in connection with professional fundraising services? |:| Yes [__—_l No

b If "Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

iili) Did v} Amount paid . .
(i} Name and address of individual . - fSIr:I ,a?s'sr (iv) Gross receipts tg zor retaineg by) (vi) Amount paid
or entity (fundraiser) (ii) Activity have custodly from activit fundraiser to (or retained by)
conirbutions? y listed in col. (i) organization
Yes | No
Total ..o
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990) 2023
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Schedule G (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Page2
Fundraising Events. Gomplete if the organization answered "Yes" on Form 990, Part IV, line 18, or reparted more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

Event #1 E t
LIP(a)S ;Ia\l;c# (b) Event #2 (c) ONIg;vents (d) Total events
E (add col. (a) through
BATTLE ool {e])
(event type) (event type) (total number) '
ol 1 Grossreceipts . 92,772. 92,772.
o
2 Less: Contributions ... 92,772. 92,7172,
3 Gross income (line 1 minusline2) ... ... .
4 Cashprizes . ...
5 Noncashprizes .. .. ... .. ...
@
S| 6 Rentffaciitycosts 10,445. 10,445.
[=1
d
§ 7 Foodand beverages . ... 1,759. 1,759.
5
8 Enterainment ... ...
9 Otherdirectexpenses ... ... 16,985. 16,985.
10 Direct expense summary. Add lines 4 through 9 incolumn (d) 29,189.
Net income summary. Subtract line 10 fromline 3, column{d) ... ... .. -29,189.
Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a. :
. (b) Puil tabs/instant . (d) Total gaming (add
% (a) Bingo bingo/progressive bingo (c) Other gaming col. (a) through col. (c})
2
&
1 Grosstevenue ................................
o| 2 Cashptizes
2
& .
g 8 Noncashprizes . ... ...
a
8| 4 Rent/facilitycosts ...
&
5 Otherdirectexpenses ... ...
D Yes % [:I Yes % |:| Yes %
6 Volunteerlabor . ... . . [ INo [ 1No [ INo
7 Direct expense summary. Add lines 2 through Sincolumn (d} . ...
8 Net gaming income summary. Subtract line 7 fromline 1, column{d) ... ..o,

9 Enter the state(s) in which the organization conducts gaming activities:

a s the organization licensed to conduct gaming activities in each of these states?
b if "No," explain:

10a Were any of the organization’s gaming licenses revoked, suspended, or terminated during the tax year?
b If "Yes," explain:

332082 09-13-23 Schedule G (Form 990) 2023
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Schedule G (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Pages

11 Does the organization conduct gaming activities With NONMEMBEIS Y |:| Yes D No
12 s the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity formed
to administer charitable gaming? e L Ives [ Ino

18 Indicate the percentage of gaming activity conducted in:

a The organization's Tacility ... et e en et 13a %
B AN OUESIAS TACHILY || .ottt ettt e aenanrnen 13b %
14 Enter the name and address of the person who prepares the organization's gaming/special events books and records:
Name
Address

15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? . .. .

b If "Yes," enter the amount of gaming revenue received by the organization $
of gaming revenue retained by the third party  $

¢ If "Yes," enter name and address of the third party:

and the amount

Name

Address

16 Gaming manager information:

Name

Gaming manager compensation $

Description of services provided

|:| Director/officer I:] Employee |:| Independent contractor

17 Mandatoty distributions:

a |s the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? |:| Yes I:‘ No

b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization's own exempt activities during the tax year $

15b, 15¢, 16, and 17b, as applicable. Also provide any additional information. See instructions.

332083 09-13-23 ‘
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fEI\¢| Supplemental Information niinueq)

Schedule G (Form 990)
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SCHEDULE | Grants and Other Assistance to Organizations, OM No. 1545-0047

{Form 280} Governments, and Individuals in the United States
Complete if the organizati ed "Yes" on Form 890, Part [V, line 21 or 22,
Department of the Treastry Attach to Form 090.

Internal Revenue Service Go to www.irs.gov/Formggo for the latest informati s
Name of the organization Employer identification number
MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353

Partliz| General Information on Grants and Assistance

1%

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and the selection

istance? I:Z_I Yes |:| No
Describe in Part IV the organization’s procedures for monitoring the use of grant funds in the United States.
Grants and Other Assist: to Dc tic Or izati and D tic Governments. Complets if the organization answered "Yes® on Form 980, Part IV, line 21, for any
recipient that received more than $5,000. Patt |l can be duplicated if additional space is needed.

criteria used to award the grants or

1 (a) Name and address of organization (b) EIN {c) IRC saction {d) Amount of | (e} Amount of vgmxﬂg?gosz (g) Description of {h) Purpose of grant
or government (if applicable) cash grant noncash FMV " I' noncash assistance or assistance
assistance » appraisal,
other)

HUMAN SERVICES FARIBAULT/MARTIN
COo, - 115 W, 1ST ST, - FAIRMONT,
MN 56031 41-1286683 fL70(C)(1) 366,036, 0. N/A N/A EMPLOYMENT & TRAINING
HUMAN SERVICES WATONWAN CO.
720 1ST AVE, 8,
ST JAMES, MN 56081 41-6005922 [t70{c) (1) 93,665, 0, N/A N/A MPLOYMENT & TRAINING
MN DEPARTMENT OF EMPLOYMENT &
ECONOMIC DEV, - 332 MINNESOTA ST,,
SUITE E200 - ST PAUL, MN 55101 41-6007162 70(c) (1) 253 375, 0,N/A /A MPLOYMENT & TRAINING
MRCI WORKSOURCE
1750 ENERGY DR
MANKATO, MN 56001 41-0736870 L70{C){1) 85,407, 0.N/A /A EMPLOYMENT & TRAINING
MANKATO AREA ADULT BASIC EDUCATION
110 FULTON ST,
HANKATO, MN 56001 41-6000310 L70(C) (1) 13,633, 0, N/A /A LOYMENT & TRAINING
SW MN PRIVATE INDUSTRY COUNCIL
6007 W, MAIN
MARSHALL, MN 56258 41-1487964 L70(C){1) 161,548, 0, N/A h/A MPLOYMENT & TRAINING

2  Enter total number of section 501(c)(3) and government arganizations listed in the line 1 table 6.

3 Enter total humber of other organizations listed in the line 1 {able 0.
For Paperwork Reduction Act Notice, see the Instructions for Farm 090, Schedule | (Form 9880) 2023

LHA 332101 11-01-23
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Scheduls | (Form 990) 2023 MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353 Page 2

Grants and Other Assist: to D tic Individuals. Complete if the organization answered “Yes" on Form 920, Part IV, line 22.
Part Il can be duplicated if additional space is needed.

(a} Type of grant or assistance (b} Number of | (o) Amount of |{d) Amount of non- {e) Method of valuation {f) Description of noncash assistance
recipients cash grant cash assistance | (book, FMV, appraisal, other)
ENERGY ASSISTANCE 8233 6,671,424, 0. /A /A
WEATHERIZATION 280 624,683, 0.N/A 123
EMPLOYMENT (] 1,723,685, 0. j/a /A
HOMELESSNESS 254 171,710, 0,.N/A /A
HEAD START 499 374,237, 0.N/A N/A
(V| Suppl tal Informati Provids the information required in Part |, line 2; Part lll, column {b); and any other additional information.

PART I, LINE 2:

GRANT APPLICATIONS ARE REVIEWED FOR INCOME-LEVEL ELIGIBILITY. ONCE

APPROVED THE GRANT IS PAID DIRECTLY TO THE APPLICANT'S VENDOR IN THE AMOUNT

OF THE CONFIRMED INVOICE. THIS GRANT APPROVAL AND PAYMENT PROCESS IS

MONITORED BY STATE AGENCIES.

332102 11-01-23 Schedule | (Form 890) 2023
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Scheduls | (Form 990)

MINNESOTA VALLEY ACTION COUNCIIL, INC.

41-6050353 Page 2

|B’§?§'ﬁf|(‘ tinuation of Grants and Other A

.

to D

ndividrral.

(Schedule | (Form 990), Part lIl)

(a} Type of grant or assistance

(b} Number of

({c) Amount of

{d} Amount of non-

(e) Method of

{f} Description of noncash assistance

recipients cash grant cash assistance valuation (book, FMV,
appraisal, other)
HOUSING 375, 3,316,053, 0. N/A N/a
B
Schedule 1 {Form 980)
332242
04-01-23
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ QU No: 15450047
(Form 990) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury Attach to Form 990 or Form 990-EZ.
Internal Revenue Service Go to www.irs.qov/Form990 for the latest information.
Name of the organization Employer identification number
MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353

FORM 990, PART III, LINE 4C, PROGRAM SERVICE ACCOMPLISHMENTS:

THEM FROM JOINING THE RANKS OF HOMELESS STATISTICS. WEATHERIZATION

ASSISTANCE - THIS PROGRAM IS AVAILABLE TO BOTH LOW-INCOME HOMEOWNERS

AND RENTERS IN THE NINE-COUNTY AREA. IT IS DESIGNED TO PROVIDE ENERGY

CONSERVATION SERVICE SUCH AS FURNACE MODIFICATIONS, CAULKING,

WEATHERSTRIPPING, ATTIC INSULATION, REPAIR OF PRIMARY WINDOWS, STORM

WINDOWS, MINOR FOUNDATION REPAIRS AND INSULATION, HOT WATER HEATER AND

PIPE INSULATION AND FURNACE MAINTENANCE. THE PRIMARY PURPOSE OF THE

PROGRAM IS TO PREVENT HEAT LOSS IN THE HOME AND THUS REDUCE ENERGY

CONSUMPTION FOR LOW-INCOME HOUSEHOLDS. SERVED WERE 229 HOUSEHOLDS AND

REPLACED OR REPAIRED 203 FAULTY FURNACES. LOW-INCOME HOUSING

ASSISTANCE - UNDER THE HUD SECTION 8 VOUCHER CHOICE PROGRAM RENT

SUBSIDY PAYMENTS ARE PROVIDED FOR QUALIFIED LOW-INCOME FAMILIES AND

ELDERLY, DISABLED OR HANDICAPPED PERSONS RENTING FROM PRIVATE

LANDLORDS. THE PARTICIPANTS PAY UP TO 30% OF THEIR INCOME TOWARDS RENT

AND UTILITIES AND THE BALANCE IS PAID DIRECTLY TO THE LANDLORD THROUGH

HUD FUNDING. APPROXIMATELY 355 HOUSEHOLDS WERE SERVED. COMMUNITY

DEVELOPMENT BLOCK GRANT - THIS PROGRAM PROVIDES FUNDS FOR HOUSING

REHABILITATION WITH DEFERRED LOAN REPAYMENT OVER AN EXTENDED PERIOD OF

TIME. CURRENTLY, MVAC OPERATES THE CDBG PROGRAM IN THE CITIES OF

MANKATO, FATRMONT, MAPLETON, TRIMONT, WATERVILLE, AMBOY, BELLE PLAINE

AND DAKOTA COQUNTY SERVED WERE OVER 20 HOUSEHOLDS OR COMMERCIAL

BUILDINGS.

FORM 990, PART III, LINE 4D, OTHER PROGRAM SERVICES:

EMPLOYMENT AND TRAINING - 339 ADULTS GAINED EMPLOYMENT WITH OUR
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) 2023
LHA 332211 11-14-23
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Schedule O (Form 990) 2023 Page 2

Name of the organization Employer identification number
MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353
WORKFORCE DEVELOPMENT TRAINING AND ASSISTANCE. PROVIDED TRAINING TO

27 INDIVIDUALS WHO LOST THEIR JOBS DUE TO BUSINESS/PLANT CLOSING OR

DOWNSIZING. 235 AT-RISK TEENAGERS HAD THE OPPORTUNITY TO LEARN AND EARN

THROUGH PAID WORK EXPERIENCE, PLANNING FOR CAREERS AND ACHIEVING

SUCCESS IN THEIR EDUCATION AND TRAINING. PROVIDED SERVICES THROUGH

MINNESOTA FAMILY INVESTMENT PROGRAM (MFIP) IN THE COUNTIES OF LESUEUR,

NICOLLET, BROWN, SIBLEY, AND WASECA. THESE SERVICES ARE DESIGNED TO

DECREASE LONG-TERM WELFARE DEPENDENCY. SERVED WERE APPROXIMATELY 585

INDIVIDUALS. SUPPLEMENTAL NUTRITION ASSISTANCE PROGRAM (SNAP) -

EMPLOYMENT AND TRAINING - PARTICIPANTS TAKE STEPS TO IMPROVE SKILLS

THAT CAN LEAD TO A CAREER AND FINANCIAL INDEPENDENCE. APPROXIMATELY 138

HOUSEHOLDS WERE SERVED.

EXPENSES § 4,576,133. INCLUDING GRANTS OF $ 1,723,685. REVENUE § 0.

OTHER PROGRAMS - CAR DONATION PROGRAM PROVIDES VEHICLES TO STRUGGLING

LOW-WAGE WORKERS SO THEY CAN MAINTAIN JOBS AND CARE FORTHEIR FAMILIES.

APPROXIMATELY 30 FAMILIES WERE ASSISTED. MVAC FIELDED MORE THAN 3,000

INQUIRIES FOR CAR INFORMATION AND ASSISTANCE. 11

INDIVIDUALSPARTICIPATED IN THE NEW-LEASE CAR PROGRAM. OUR VITA TAX SITE

COMPLETED 2,154 TAX RETURNS RESULTING IN $1,511,000 TAX REFUNDS OR

CREDITS FOR LOW INCOME INDIVIDUALS. THROUGH THE FATIM INITIATIVE (FAMILY

ASSETS FOR INDEPENDENCE IN MN) MVAC PROVIDED 22 PEOPLE WITH THE

OPPORTUNITY TO SAVE EARNED INCOME WITH THE GOAL OF OBTAINING A GRANT TO

QUADRUPLE THEIR SAVINGS IN 2024. FUNDS ARE USED FOR A SPECIFIC ASSET:

10 PARTICIPANTS' GOAL IS PURCHASE OF A USED VEHICLE, SEVEN HAVE

PURCHASED OR WILL PURCHASE THEIR FIRST HOME, TWO ARE ATTENDING

POST-SECONDARY TRAINING, AND TWO ARE STARTING OR IMPROVING A SMALL

BUSINESS. ALL PARTICIPANTS ALSO LEARN THE BASICS OF PERSONAL FINANCE

332212 11-14-23 Schedule O (Form 990) 2023
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Schedule O (Form 990) 2023 Page 2
Name of the organization Employer identification number

MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353

AND BUDGETING. ASSISTED 87,233 CALLERS AND10,773 VISITS TO QUR OFFICES.

EXPENSES § 1,899,152. INCL GRANTS OF § 996,927. REVENUE § 2,837,886.

FORM 990, PART VI, SECTION A, LINE 1A:

EXECUTIVE AND PERSONNEL COMMITTEE OF THE BOARD IS COMPOSED OF AGENCY

OFFICERS, COMMITTEE CHAIRPERSONS AND ONE REPESENTATIVE OF PERSONS

EXPERIENCING LOW INCOME. EXCEPT FOR THE POWER TO AMEND THE ARTICLES OF

INCORPORATION AND THE BY-LAWS, THE E&P COMMITTEE SHALL HAVE ALL POWERS AND

AUTHORITY OF THE BOARD OF DIRECTORS BETWEEN MEETINS OF THE FULL BOARD.

FORM 990, PART VI, SECTION B, LINE 11B:

EACH BOARD MEMBER RECEIVES A COPY OF THE DOCUMENT. THE BOARD AND EXECUTIVES

REVIEW THE DOCUMENT DURING A BOARD MEETING.

FORM 990, PART VI, SECTION B, LINE 12C:

ALL BOARD MEMBERS AND STAFF ARE COVERED BY THE CONFLICT OF INTEREST POLICY.

FOR STAFF, THE EXECUTIVE DIRECTOR REVIEWS ALL CONFLICT OF INTEREST

DISCLOSURE STATEMENTS. TF THE CONFLICT OF INTEREST LIES WITH THE EXECUTIVE

DIRECTOR, IT WOULD BE REVIEWED BY THE BOARD OF DIRECTORS. BOARD OF

DIRECTORS CONFLICTS ARE REVIEWED BY THE ED AND THE BOARD CHATIR. STAFF ARE

REQUIRED TO DISCLOSE IN WRITING ANY POTENTIAL CONFLICTS, AND THEY ARE

REVIEWED AND DETERMINED BY THE EXECUTIVE DIRECTOR. BOARD CONFLICTS ARE

DETERMINED BY THE ED AND BOARD CHAIR. CONFLICTS ARE DETERMINED ON A CASE

BY CASE BASIS, AND DEPENDING ON THE NATURE, THE RESTRICTIONS MAY INCLUDE

LIMITATION OF WHO HAS ACCESS TO DATA OR PROCESSES APPLICATIONS OR

ABSTAINING FROM VOTES WHEN A CONFLICT IS DISCLOSED OR PERCEIVED. THE

EXECUTIVE DIRECTOR SIGNS OFF ON ALL STAFF CONFLICTS OF INTEREST DISCLOSURES

AND THEY ARE KEPT SEPARATE FROM PERSONNEL FILES. THE BOARD OF DIRECTORS

332212 11-14-23 Schedule O (Form 990) 2023
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Schedule O (Form 990) 2023 Page 2
Name of the organization Employer identification number

MINNESOTA VALLEY ACTION COUNCIL, INC. 41-6050353

SIGNS CONFLICT STATEMENTS ANNUALLY AND THEY ARE MAINTAINED WITH ALL BOARD

RECORDS.

FORM 990, PART VI, SECTION B, LINE 15A:

MVAC BOARD OF DIRECTORS REVIEWS THE EXECUTIVE DIRECTOR'S SALARY ANNUALLY IN

DECEMBER AND DETERMINES THE SALARY FOR THE FOLLOWING YEAR. THIS 1S INCLUDED

IN THE MEETING MINUTES AND IS REQUIRED AS PART OF OUR COMMUNITY ACTION

ORGANTZATIONAL STANDARDS. THE BOARD CHAIR IS RESPONSIBLE FOR COMPARABILITY

DATA WHEN PRESENTING THE FINAL SUMMARY OF THE REVIEW AND IN LEADING THE

SALARY DISCUSSION. THE REVIEW AND SALARY DETERMINATION IS INCLUDED IN THE

BOARD MINUTES. LAST ED REVIEW WAS 2023.

FORM 990, PART VI, SECTION C, LINE 18:

AUDITED FINANCTIAL STATEMENTS AND FORM 990 AND 990T ARE MADE AVAILABLE TO

THE PUBLIC UPON REQUEST AND IS AVAILABLE ON THE AGENCTIES WEBSITE.

FORM 990, PART VI, SECTION C, LINE 19:

AUDITED FINANCTAL STATEMENTS AND FORM 990 AND 990-T ARE MADE AVAILABLE TO

THE PUBLIC UPON REQUEST.

332212 11-14-23 Schedule O (Form 990) 2023
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CliftonLarsonAllen LLP
~ A CLAconnect.com

INDEPENDENT AUDITORS’ REPORT

Board of Directors
Minnesota Valley Action Council, Inc.
Mankato, Minnesota

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Minnesota Valley Action Council (a
nonprofit organization), which comprise the statements of financial position as of March 31, 2024 and

2023, and the related statements of activities and changes in net assets, functional expenses, and cash
flows for the years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Minnesota Valley Action Council as of March 31, 2024 and 2023, and its changes in
nef assets and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Fihancial
Statements section of our report. We are required to be independent of Minnesota Valley Action
Council and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about Minnesota Valley Action
Council’s ability to continue as a going concern for one year after the date the financial statements are
available to be issued.

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
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Board of Directors
Minnesota Valley Action Council, Inc.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS and Government
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:
¢ Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Minnesota Valley Action Council's internal control. Accordingly,
no such opinion is expressed.

« Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Minnesota Valley Action Council's ability o continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

2



Board of Directors
Minnesota Valley Action Council, Inc.

Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the financial statements as a
whole. The accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code
of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards is presented for purposes of additional analysis and is not a required
part of the financial statements. Such information is the responsibility of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance
with GAAS. In our opinion, the information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
November 14, 2024, on our consideration of Minnesota Valley Action Council's internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is solely to describe the
scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of Minnesota Valley Action Council’s internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering Minnesota Valley Action Council's
internal control over financial reporting and compliance.

DleftbrlLasonddlom ££57

CliftonLarsonAllen LLP

Austin, Minnesota
November 14, 2024
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MINNESOTA VALLEY ACTION COUNCIL, INC.
STATEMENTS OF FINANCIAL POSITION
MARCH 31, 2024 AND 2023

2024 2023
ASSETS
CURRENT ASSETS
Cash and Cash Equivalents $ 1,504,049 $ 1,936,418
Certificates of Deposit 1,349,156 642,521
Investments - Mutual Funds 3,340,367 2,499,438
Accounts Receivable 229,719 162,986
Allowance for Credit Losses (21,809) -
Contributions and Grants Receivable 2,065,334 2,472,543
Contracts for Deed Receivable - Current - 12,050
Inventory 486,448 553,944
Prepaid Expenses 116,260 92,263
Total Current Assets 9,069,524 8,372,163
OTHER ASSETS
Investments Held by Community Foundation 671,863 566,076
Contracts for Deed Receivable - 16,122
Property and Equipment, Net 4,236,829 4,555,797
Operating Right-of-Use Asset 914,736 381,760
Total Assets $ 14892952 $ 13,891,918
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts Payable $ 608,067 $ 603,118
Accrued Expenses and Other Liabilities 1,263,242 1,625,176
Deferred Grant Revenue 711,283 608,078
Other Deferred Revenue 684,423 665,646
Cash Held for Fiscal Agent 247,011 186,063
Current Lease Liability - Operating 310,934 163,174
Total Current Liabilities 3,824,960 3,851,255
LONG-TERM LEASE LIABILITY - OPERATING,
LESS CURRENT MATURITIES 613,411 220,784
Total Liabilities 4,438,371 4,072,039
NET ASSETS
Net Assets Without Donor Restrictions 6,217,752 5,264,082
Net Assets Without Donor Restrictions and Expended for
Capital Assets, Net of Total Long-Term Debt 4,236,829 4,555,797
Total Net Assets 10,454,581 9,819,879
Total Liabilities and Net Assets $ 14892952 ~$ 13,891,918

See accompanying Notes to Financial Statements.
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MINNESOTA VALLEY ACTION COUNCIL, INC.
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
YEARS ENDED MARCH 31, 2024 AND 2023

2024 2023
REVENUE, SUPPORT, AND GAINS
Direct Federal $ 4,579,550 $ 4,659,313
Federal Flow-Through 14,305,566 15,870,222
State 4,644,626 4,521,928
Cash Contributions 173,310 170,460
Interest Income 107,737 118,520
Program Revenue 3,109,432 2,878,453
Rent Income 226,248 229,967
Other Income 29,452 11,664
In-Kind Contributions 3,366,077 3,039,627
Unrealized Loss on Investments 349,537 (325,440)
Loss on Sale of Property and Equipment - (9,095)
Total Revenue, Support, and Gains 30,891,535 31,165,619
EXPENSES AND LOSSES
Program Services 29,206,225 29,388,985
Management and General 996,735 852,409
Fundraising and Development 53,873 43,076
Total Expenses and Losses 30,256,833 30,284,470
CHANGE IN NET ASSETS 634,702 881,149
Net Assets - Beginning of Year 9,819,879 8,940,928
Adoption of ASC 842 - (2,198)
NET ASSETS - END OF YEAR $ 10.454.581 $ 9.819.879

See accompanying Notes fo Financial Statements.
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Salaries and Wages

Fringe Benefits

Travel and Transportation

Telephone and Postage

Office Supplies

Space and Utilities

Equipment and Maintenance

Participant Benefits

Other Costs

In-Kind Expenses

Subgrants

Bad Debt Expense

Payments to South Central
Workforce Council

Total Expenses

MINNESOTA VALLEY ACTION COUNCIL, INC.
STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED MARCH 31, 2024

Fundraising
Program Management and

Services and General Development Total
$ 6,747,368 $ 575,955 $ 31,364 $ 7,354,687
1,918,459 162,830 8,914 2,090,203
194,728 16,526 905 212,159
154,655 12,142 714 167,511
75,787 5,917 350 82,054
760,145 54,296 3,456 817,897
956,458 80,370 4,441 1,041,269
12,881,792 - - 12,881,792
784,098 88,699 3,729 876,526
3,422,593 - - 3,422,593
973,664 ' - - 973,664
21,809 - - 21,809
314,669 - - 314,669
$ 29,206,225 $ 996,735 $ 53,873 $ 30,256,833

See accompanying Notes to Financial Statements.
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Salaries and Wages

Fringe Benefits

Travel and Transportation

Telephone and Postage

Office Supplies

Space and Utilities

Equipment and Maintenance

Participant Benefits

Other Costs

In-Kind Expenses

Subgrants

Payments to South Central
Workforce Council

Total Expenses

MINNESOTA VALLEY ACTION COUNCIL, INC.
STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED MARCH 31, 2023

Fundraising
Program Management and
Services and General Development Total
$ 6,805,931 $ 508,184 $ 25,681 $ 7,339,796
1,885,037 140,752 7,113 2,032,902
161,145 12,032 608 173,785
150,839 11,263 569 162,671
78,537 5,864 296 84,697
803,466 59,993 3,032 866,491
633,783 48,002 2,426 684,211
13,770,823 - - 13,770,823
888,176 66,319 3,351 957,846
2,807,615 - - 2,807,615
1,081,664 - - 1,081,664
321,969 - - 321,969
$ 29388985 $ 852,409 $ 43,076 $ 30284470

See accompanying Notes to Financial Statements.
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MINNESOTA VALLEY ACTION COUNCIL, INC.
STATEMENTS OF CASH FLOWS
YEARS ENDED MARCH 31 2024 AND 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets
Adjustments to Reconcile Change in Net Assets to Net Cash
Provided by Operating Activities:
Depreciation
Unrealized (Gain) Loss on Investment in Community Foundation
Unrealized and Realized Loss on Mutual Fund Investments
Provision for Credit Losses
Loss on Sale of Property and Equipment
Changes in Operating Assets and Liabilities:
Accounts Receivable
Contributions and Grants Receivable
Contracts for Deed Receivable
Inventory
Prepaid Expenses
House Held for Sale
Accounts Payable
Accrued Expenses and Other Liabilities
Deferred Grant Revenue
Other Deferred Revenue
Cash Held for Fiscal Agent
Right-of-Use Asset and Lease Liability
Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of Investments - Mutual Funds
Proceeds from Sales of Investments - Mutual Funds
Purchases of Certificates of Deposit
Investment Income Reinvested
Proceeds from Sales of Certificates of Deposit
Investments in Community Foundation
Purchases of Property and Equipment
Proceeds from House Held for Sale
Net Cash Used by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Principal Payments on Notes

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents - Beginning of Year

CASH AND CASH EQUIVALENTS - END OF YEAR

SUPPLEMENTAL DISCLOSURE OF NONCASH INVESTING
AND FINANCING ACTIVITIES
Cash Paid for Interest

Right-of-Use Assets Obtained in Exchange for New
uUperating Lease Liabiities

See accompanying Notes fo Financial Statements.
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2024 2023
$ 634702 $ 881,149
384,167 377,670
(105,787) 47,430
(243,750) 278,010
21,809 -
- 9,095
(66,733) 6,695
407,209 (1,011,379)
28,172 -
67,496 (242,480)
(23,997) 71,608
- (33,476)
4,949 (33,805)
(361,934) 411,871
103,205 319,639
18,777 127,573
60,048 60,715
7,411 -
936,644 1,270,315
(918,249) (86,421)
321,070 98,363
(1,350,791) -
- (136,268)
644,156 -
- (10,292)
(65,199) (380,536)
- 121,904
(1,369,013) (393,250)
- (275,145)
(432,369) 601,920
1,936,418 1,334,498
$ 1504049 $ 1936418
S - 3 3,362
$ 768770 _$ -




NOTE 1

MINNESOTA VALLEY ACTION COUNCIL, INC.
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024 AND 2023

PRINCIPAL ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Minnesota Valley Action Council, Inc. (the Organization) is a private, nonprofit corporation
organized to provide assistance for disadvantaged persons in a nine-county area of south
central Minnesota.

The Organization was established in 1965. The mission of the Organization is to develop
resources and opportunities which empower people and communities. The vision is to be
recoghized as a cutting-edge community action agency that effectively meets the changing
needs of diverse communities, to stay abreast of issues and trends that impact people
expetiencing low-income, and to empower people to make positive changes in their lives
and in the life of the communities in which they live.

The Organization has secured grant dollars into this region to assist families with child
development, employment and housing opportunities. The majority of the grant dollars are
paid to local businesses and educational facilities. These funds have a direct positive impact
on this area’s economy.

Cash and Cash Equivalents

The Organization considers all cash and highly liquid financial instruments with original
maturities of three months or less, and which are neither held for nor restricted by donors for
long-term purposes, to be cash and cash equivalents. Accumulated deposits at these
financial institutions, at times, may exceed federally insured limits.

Certificates of Deposit
Certificates of deposit are stated at cost which approximates fair value.

Investments

The Organization records investment purchases at cost, or if donated, at fair value on the
date of donation. Thereafter, investments are reported at their fair values in the statement of
financial position. Net investment return/(loss) is reported in the statement of activities and
consists of interest and dividend income, realized and unrealized capital gains and losses,
less external and direct internal investment expenses.

\

Grants Receivable

Grants receivable are due primarily from federal, state and local governmental units and
agencies and arise primarily from the Organization’s grants and contracts with those
agencies to administer various programs. As of March 31, 2024 and 2023, there were no
uncollectible amounts. All accounts are reviewed annually for collectability and are charged
to bad debt expense when deemed uncollectible.

Accounts Receivable and Allowance for Credit Losses

Accounts receivable are due primarily from contract agreements. Management provides for
losses on accounts receivable based on management’s estimate of collectability, historical
write-offs, and future economic conditions. At March 31, 2024 and 2023, the allowance for
credit losses were $21,809 and $-0-, respectively.

(9)




MINNESOTA VALLEY ACTION COUNCIL, INC.
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024 AND 2023

NOTE1 PRINCIPAL ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

Accounts Receivable and Allowance for Credit Losses (Continued)
Changes in the allowance for credit losses for the years ended March 31 were as follows:

2024 2023
Allowance for Credit Losses:
Balance - Beginning of Year $ - $ -
Provision for Losses 21,809 -
Balance - End of Year . $ 21,809 $ -

Contracts for Deed Receivable

Contracts for deed receivable arise from rehabilitation loans to low-income persons on a
contract-for-deed basis. The contracts bear interest at 5% and payment terms are based on
the purchaser’'s income. During the year ended March 31, 2024, the remaining balance of
contracts was deemed uncollectible and written off.

Inventory

Inventory consists of donated household goods and clothing, used cars held for resale, and
fans and lighting kits for the weatherization program. Household goods, clothing and used
care inventory is reported at estimated resale value at the date of donation. Fan and lighting
kits for the weatherization program are valued at cost or net realizable value.

Investment in Community Foundation

The Organization has transferred assets to the Community Foundation, which is holding
them as an agency fund (Fund) for the benefit of the Organization. The Organization has
granted the Community Foundation variance power which gives the Community
Foundation’s board of directors the power to use the Fund for other purposes in certain
circumstances. The Fund is subject to the Community Foundation’s investment policies. The
Organization reports its interest in the Fund at fair value in the statements of financial
position as Investments Held by Community Foundation and reports distributions received
as investment income. Changes in the value of the Fund are reported as gains or losses in
the statements of activities.

Property and Equipment

Acquired property and equipment with values over $5,000 are recognized as assets of the
Organization. Purchased property and equipment is recorded at cost; whereas, donated
property and equipment are recorded at estimated fair market value at the date of donation.
Depreciable property and equipment is depreciated using the straight-line method over its
estimated useful life (estimated useful lives range from 3 to 39 years). It is anticipated that
the Organization will have full use of the property and equipment over the entire useful life of
each assef; however, title to assets may revert to the government grantors upon
discontinuance of the programs for which the purchases were made.

(10)




NOTE 1

MINNESOTA VALLEY ACTION COUNCIL, INC.
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024 AND 2023

PRINCIPAL ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

Property and Equipment (Continued

Property and equipment purchased with grant funds are owned by the Organization while
used in the programs for which it was purchased or in other future authorized programs.
However, the various funding sources have a reversionary interest in the property and
equipment purchased with grant funds. Its disposition, as well as the ownership of any
proceeds therefrom, is subject to funding source regulations.

Cash Held for Fiscal Agent

The Organization acts as the fiscal agent for the Le Sueur and Faribault County Housing
and Redevelopment Authorities, the South Central Workforce Council, and the Council's
Employee Fund. Cash held for fiscal agent are funds held by the Organization for the other
nonprofit organization.

Net Assets

Net assets, revenues, gains, and losses are classified based on the existence or absence of
donor- or grantor-imposed restrictions. Accordingly, net assets and changes therein are
classified and reported as follows:

Net Assets Without Donor Restrictions — Net assets available for use in general
operations and not subject to donor (or certain grantor) restrictions.

Net Assets With Donor Restrictions — Net assets subject fo donor- (or certain grantor-)
imposed restrictions. Some donor-imposed restrictions are temporary in nature, such as
those that will be met by the passage of time or other events specified by the donor.
Other donor-imposed restrictions are perpetual in nature, where the donor stipulates that
resources be maintained in perpetuity. Donor-imposed restrictions are released when a
restriction expires, that is, when the stipulated time has elapsed, when the stipulated
purpose for which the resource was restricted has been fulfilled, or both.

Revenue and Revenue Recognition

Revenue from performing home and commercial rehabilitations is recognized when the
project is complete. Revenue from weatherization conservation improvement is recognized
when the conservation project is complete. Rental income is recognized over time as usage
of space occurs. Revenue from services performed for nonprofit organizations and
governmental agencies is recognized as the service is performed. Revenue from thrift store
and vehicle sales is recognized at the time the sale is made. The Organization recognizes
contributions when cash, securities or other assets; an unconditional promise to give; or a
notification of a beneficial interest is received. Conditional promises to give—that is, those
with a measurable performance or other barrier and a right of return—are not recognized
until the conditions on which they depend have been met.

(11)




NOTE 1

MINNESOTA VALLEY ACTION COUNCIL, INC.
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024 AND 2023

PRINCIPAL ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

Revenue and Revenue Recognition (Continued)

A maijority of the Organization’s -revenue is derived from cost-reimbursable contracts and
grants. Amounts received are recognized as earned and are reported as revenue when the
Organization has incurred expenditures in compliance with specific contract or grant
provisions. Amounts received but not yet earned are reported as a refundable advance in
the statement of financial position. The Organization received cost-reimbursable grants of
$9,202,093 for which qualifying expenditures have not yet been incurred, with a progress
payment of $711,283 recognized in the statement of financial position as a refundable
advance.

In-Kind Contributions

In-kind contributions for space, materials and professional services are recorded in the
statement of activities and recognized as revenue and expenses in the period they are
received.

Advertising Costs
Advertising costs are expensed as incurred and were $24,797 and $51,053 during the years
ended March 31, 2024 and 2023, respectively.

Cost Allocations

General and administrative costs, which benefit more than one program, are allocated to the
various programs on the basis of the relative benefits by each program. Allocation methods
comply with the requirements and limitations of the underlying grants.

Functional Allocation of Expenses

The Organization utilizes cost allocation methods to distribute certain direct and indirect
costs to its various programs. Costs, which are common to more than one program, have
been identified and classified into cost pools. Accordingly, certain costs have been allocated
among the programs and supporting services benefited. Costs being allocated include
personnel, payroll taxes and fringe benefits, insurance, printing, and postage. Costs are
allocated based on direct labor hours and square footage.

Income Taxes

The Organization is exempt from income taxes under Section 501(c)(3) of the Internal
Revenue Code. Therefore, no provision for income taxes has been reflected in these
financial statements.

The Organization has adopted the income tax standard regarding the recognition and

measurement of uncertain tax positions and has determined that it has no uncertain tax
positions as of March 31, 2024 and 2023.

(12)




NOTE 1

MINNESOTA VALLEY ACTION COUNCIL, INC.
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024 AND 2023

PRINCIPAL ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires us to make estimates and assumptions
that affect the reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates and those differences could be
material.

Leases

The Organization leases facility space. The Organization determines if an arrangement is a
lease at inception. Operating leases are included in operating lease right-of-use (ROU)
assets, other current liabilities, and operating lease liabilities on the statement of financial
position. Finance leases are included in property and equipment, other current liabilities, and
other long-term liabilities on the statement of financial position.

ROU assets represent the Organization’s right to use an underlying asset for the lease term
and lease liabilities represent the Organization’s obligation to make lease payments arising
from the lease. ROU assets and liabilities are recognized at the lease commencement date
based on the present value of lease payments over the lease term. As most leases do not
provide an implicit rate, the Organization uses a risk-free rate based on the information
available at commencement date in determining the present value of lease payments. The
operating lease ROU asset also includes any lease payments made and excludes lease
incentives. The lease terms may include options to extend or terminate the lease when it is
reasonably certain that the Organization will exercise that option. Lease expense for lease
payments is recognized on a straight-line basis over the lease term. The Organization has
elected to recognize payments for short-term leases with a lease term of 12 months or less
as expense as incurred and these leases are not included as lease liabilities or right of use
assets on the statement of financial position.

The Organization has elected not to separate nonlease components from lease components
and instead accounts for each separate lease component and the nonlease component as a
single lease component.

The Organization’s lease agreements do not contain any material residual value guarantees
or material restrictive covenants.

Change in Accounting Principle

The Organization has adopted Accounting Standards Updated (ASU) 2016-13, Financial
Instruments — Credit Losses (topic 326): Measurement of Credit Losses on Financial
Instruments, as amended, which modifies the measurement of expected credit losses. The
Organization adopted this new guidance utilizing the modified retrospective transition
method. The adoption of this standard did not have a material impact on the Organization’s
financial statements but did change how the allowance for credit losses is determined.

(13)




NOTE 1

NOTE 2

MINNESOTA VALLEY ACTION COUNCIL, INC.
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024 AND 2023

PRINCIPAL ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

Subsequent Events
The Organization has evaluated subsequent events through November 14, 2024, the date
the financial statements were available to be issued.

FAIR VALUE

The Organization categorizes its assets and liabilities measured at fair value into a three-
level hierarchy based on the priority of the inputs to the valuation technique used to
determine fair value. The fair value hierarchy gives the highest priority to quoted prices in
active markets for identical assets or liabilities (Level 1) and the lowest priority to
unobservable inputs (Level 3). If the inputs used in the determination of the fair value
measurement fall within different levels of the hierarchy, the categorization is based on the
lowest level input that is significant to the fair value measurement. Assets and liabilities
valued at fair value are categorized based on the inputs to the valuation techniques as
follows:

Level 1 — Inputs that utilize quoted prices (unadjusted) in active markets for identical
assets or liabilities that the Organization has the ability to access.

Level 2 — Inputs that include quoted prices for similar assets and liabilities in active
markets and inputs that are observable for the asset or liability, either directly or
indirectly, for substantially the full term of the financial instrument. Fair values for
these instruments are estimated using pricing models, quoted prices of securities with
similar characteristics, or discounted cash flows.

Level 3 — Inputs that are unobservable inputs for the asset or liability, which are
typically based on an entity’s own assumptions, as there is little, if any, related market
activity.

In instances where the determination of the fair value measurement is based on inputs from
different levels of the fair value hierarchy, the level in the fair value hierarchy within which
the entire fair value measurement falls is based on the lowest level input that is significant to
the fair value measurement in its entirety.

Subsequent to initial recognition, the Organization may remeasure the carrying value of
assets and liabilities measured on a nonrecurring basis to fair value. Adjustments to fair
value usually result when certain assets are impaired. Such assets are written down from
their carrying amounts to their fair value.

Professional standards allow entities the irrevocable option to elect to measure certain
financial instruments and other items at fair value for the initial and subsequent
measurement on an instrument-by-instrument basis. The Organization has not elected to
measure any existing financial instruments at fair value. However, it may elect to measure
newly acquired financial instruments at fair value in the future.

(14)




NOTE 2

NOTE 3

MINNESOTA VALLEY ACTION COUNCIL, INC.
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024 AND 2023

FAIR VALUE (CONTINUED)

a recurring basis as of March 31:

The following tables present the balances of assets and liabilities measured at fair value on

2024
Level 1 Level 2 Level 3 Total
Investments - Mutual Funds $3,340,367 $ - 3 - $ 3,340,367
Investments Held by
Community Foundation - - 671,863 671,863
Total $ 3,340,367 - _$ 671,863 _$ 4012230
2023
Level 1 Level 2 Level 3 Total
Investments - Mutual Funds $2499438 $ - % - $ 2,499,438
Investments Held by
Community Foundation - - 566,076 566,076
Total $ 2499438 _§$ - _$ 566,076 _$ 3065514

Level 3 Assets

The significant unobservable inputs used in the fair value measurement of the
Organization's interest in assets held by others is based upon the value of cash and shares
of mutual funds held by the community foundation. The assets held by others are
considered Level 3 assets due to the Organization not having variance power over the funds
and therefore, the inability to redeem the funds, which causes uncertainty in the
measurement of the assets. There have been no changes in the valuation technique during
the years ended March 31, 2024 and 2023, respectively. Changes in fair value of the
Organization’s Level 3 financial assets for the years ended March 31 were as follows:

Beginning Balance
Net Realized and Unrealized Gain (Loss)
Purchases

Ending Balance

INVENTORY

Donated Household Goods and Clothing
Fans and Lighting Kit Inventory
Total

(15)

2024 2023
$ 566,076 $ 603,214
105,787 (47,430)
- 10,292
$ 671,863 $ 566.076
2024 2023
$ 480,714 $ 532,605
5734 21,339

$ 486448 _$ 553,944




MINNESOTA VALLEY ACTION COUNCIL, INC.

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024 AND 2023

NOTE 4 CONTRACTS FOR DEED RECEIVABLE

NOTE 5

NOTE 6

Contracts for deed consist of the following at March 31:

Contracts for Deed Receivable
Less: Current Portion
Total Noncurrent Portion

PROPERTY AND EQUIPMENT

Property and equipment consist of the following at March 31:

Land, Buildings and Improvements
Equipment, Furniture and Vehicles

Total

Less: Accumulated Depreciation

Total

LEASES - ASC 842

2024 2023
$ - 8 28,172
- (12,050)
$ - $ 16122
2024 2023
$ 6,119,901 $ 6,054,943
1,601,463 2,037,501
7,721,364 8,092,444
(3,484,535) (3,536,647)
$ 4236829 $ 4555797

The Organization leases facility space for various terms under long-term, noncancelable
lease agreements. The leases expire at various dates through 2029. In the normal course of
business, it is expected that these leases will be renewed or replaced by similar leases.

The following table provides quantitative information concerning the Organization’s leases:

Lease Costs:
Operating Lease Costs
Short-Term Lease Costs
Sublease Income
Total Lease Costs

Other Information:

Operating Cash Flows from Operating Leases
Right-of-Use Assets Obtained in Exchange for New
New Operating Lease Liabilities

Weighted-Average Remaining Lease Term -

Operating Leases

Weighted-Average Discount Rate - Operating Leases

(16)

2024 2023

330,135  $ 258,152

96,240 122,953
_(16,718)

409,657 $ 381,105

“@ &

323,542 $ 255,954
768,770 $ 626,828

3.4 Years 2.7 Years
3.86% 2.61%




MINNESOTA VALLEY ACTION COUNCIL, INC.
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024 AND 2023

NOTE 6 LEASES — ASC 842 (CONTINUED)

The Organization classifies the total undiscounted lease payments that are due in the next
12 months as current. A maturity analysis of annual undiscounted cash flows for lease
liabilities as of March 31, 2024, is as follows:

Operating

Year Ending March 31, ' Leases
2025 $ 340,176
2026 243,883
2027 194,978
2028 168,793
2029 42,206
Total Lease Payments 990,036
Less: Interest (65,691)
Present Value of Lease Liabilities $ 924.345

NOTE7 SOLAR GARDEN AGREEMENT

The Organization entered into an agreement related to a community solar garden. The
agreement will generate bill credits to be applied to the Organization’s monthly invoices from
Xcel Energy for the retail electric services. The delivered energy will be generated on the
operation date through the date of the agreement at a fixed rate. The agreement includes a
termination provision that is based on the Organization’s allocated percentage at the time of
fermination.

NOTE8 RETIREMENT PLAN

The Organization, in a resolution adopted by its board of directors, established a 401(k)
retirement plan for its employees effective April 1, 2017. All employees who work 30 days of
service, as defined by the plan, are eligible to participate in the retirement plan. Employees
may contribute a portion of their salary or wages to the plan, subject to certain regulatory
limitations. The Organization may also contribute matching contributions to the plan at
management and the board of director's discretion. There were no matching contributions
for the years ended March 31, 2024 and 2023, respectively.

NOTE 9 IN-KIND CONTRIBUTIONS

The Organization identified the following in-kind contributions during the year ended
March 31, 2024:

Assistance Listing Number 21.009 14.267 93.600

Continuum
Pragram VITA of Care Headstart State Local Total
Professional Services $ 3223 % 28228 $ 149,728 $ 90,000 $ - % 271,179
Donated Material - - - - 2,423,585 2,423,585
Space - 671,313 - - 671,313

Total $ 3223 _§$ 28228 _$ 821,041 _$ 90,000 _$ 2423585 _$ 3,366,077




NOTE 9

NOTE 10

MINNESOTA VALLEY ACTION COUNCIL, INC.
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024 AND 2023

IN-KIND CONTRIBUTIONS (CONTINUED)

The Organization identified the following in-kind contributions during the year ended
March 31, 2023:

Assistance Listing Number 21.009 14.267 93.600

Supplemental Supportive

Nutrition Asst Housing
Program Program Program Headstart State Local Total
Professional Services $ 22,068 $ 28417 $ 137,500 $ 65995 $ - $ 254,070
Donated Material - - - - 2,127,237 2,127,237
Space - - 658,320 - - 658,320

Total 3 22068 _$ 28417 _$ 795910 _§$ 65,995 $ 2127237 _$ 3,039,627

The fair value of contributed facilities is based on market rent studies that were performed
based on comparable properties. Contributed material is valued at the estimated fair value
on basis of what would be paid for similar products. Contributed services are valued and
reported at the estimated fair value based on current rates. There were no donor-imposed
restrictions on contributed financial assets.

GRANT PROGRAM SERVICES

The Organization provided the following community services for the years ended March 31:

2024 2023

Energy Assistance Program $ 6,785,089 $ 6,351,805
Weatherization 2,119,915 1,989,950
Employment 2,904,460 3,037,721
Head Start 6,452,166 5,816,938
COVID/Cares Act/ARPA 188,466 2,386,910
MHFA Housing Programs 1,384,236 1,305,634
Minnesota Family Investment Program 1,468,106 1,627,882
Section 8 795,766 868,720
Community Services Block Grant Program 506,263 487,363
Community Development Block Grant Program 1,138,332 1,203,066
Homelessness Prevention Program 465,887 489,244
Supplemental Nutrition Assistance Program 203,567 172,047
Other Federal and State Programs 54,375 206,177
Local Programs 4,739,597 3,545,528

Total $ 29,206,225 $ 29,388,985

(18)




MINNESOTA VALLEY ACTION COUNCIL, INC.
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024 AND 2023

NOTE 11 CONTRACT REVENUE

The following table shows the Organization’s revenue disaggregated according to the timing
of the transfer of services:

2024 2023
Revenue Recognized Over Time:
Home and Commercial Rehabilitation $ 217,433 $ 338,496
Weatherization Conservation Improvement 331,090 200,882
Service Fees 176,720 187,480
Rent 226,248 229,967
Total Revenue Recognized Over Time 951,491 956,825
Revenue Recognized at Point in Time:
Vehicle Sales 117,956 97,886
Thrift Store Sales 2,266,233 2,053,709
Total Revenue Recognized at Point in Time 2,384,189 2,151,595
Total Confract Revenues $ 3,335,680 $ 3,108,420

NOTE 12 CONTRACT ASSETS AND LIABILITIES

The Organization’s contract assets and liabilities consist of the following as of March 31:

2024 2023 2022
Contract Assets:
Accounts Receivable 3 110,346 $ 87,975 $ 65,183
Contract Liabilities:
Deferred Revenue $ 639,352 $ 596,658 $ 465,4&

NOTE 13 LIQUIDITY AND AVAILABILITY

The Organization regularly monitors the availability of resources required to meet its
operating needs and other contractual commitments, while also striving fo maximize the
investment of its available funds. For purposes of analyzing resources available to meet
general expenditures over a 12-month period, the Organization considers all expenditures
related to its ongoing program-related activities as well as the conduct of services
undertaken to support those programs to be general expenditures.

(19)




MINNESOTA VALLEY ACTION COUNCIL, INC.

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024 AND 2023

NOTE 13 LIQUIDITY AND AVAILABILITY (CONTINUED)

As of March 31, 2024 and 2023, the following financial assets could be readily made
available within one year of the balance sheet date to meet general expenditures:

Financial Assets at Year-End:
Cash and Cash Equivalents
Certificates of Deposit
Investments - Mutual Funds
Accounts Receivable
Contributions and Grants Receivable
Contracts for Deed, Current
Total Financial Assets at Year-End
Less: Amounts Not Available to Meet General
Expenditures Within One Year
Cash Held As Fiscal Agent
Financial Assets Available to Meet General
Expenditures Within One Year

NOTE 14 LITIGATION

2024 2023
1,504,049 $ 1,936,418
1,349,156 642,521
3,340,367 2,499,438
229,719 162,986
2,065,334 2,472,543
- 12,050
8,488,625 7,725,956
(247,011) (186,063)
8241614 $ 7,539,893

The Organization is involved in certain legal claims and disputes arising in the ordinary
course of business. Although it is not possible to predict the outcome of these matters, it is
management’s opinion that the outcomes will not have a material effect on the Organization.

(20)
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Directors
Minnesota Valley Action Council, Inc.
Mankato, Minnesota

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of Minnesota Valley
Action Council (a nonprofit organization), which comprise the statement of financial position as of
March 31, 2024, and the related statements of activiies and changes in net assets, functional
expenses, and cash flows for the year then ended, and the related notes to the financial statements,
and have issued our report thereon dated November 14, 2024.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Minnesota Valley
Action Council’s internal control over financial reporting (internal control) as a basis for designing audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of Minnesota
Valley Action Council’s internal control. Accordingly, we do not express an opinion on the effectiveness
of Minnesota Valley Action Council’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A malerial weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected and corrected, on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies
may exist that were not identified. We identified certain deficiencies in internal control, described in the
accompanying schedule of findings and questioned costs as item 2024-001 that we consider to be a
material weakness.

CLA {CliftonLarsonAllen LLP)} is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
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Board of Directors
Minnesota Valley Action Council, Inc.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Minnesota Valley Action Council's financial
statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have
a direct and material effect on the financial statements. However, providing an opinion on compliance
with those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards and which are described in the
accompanying schedule of findings and questioned costs as item 2024-001.

Minnesota Valley Action Council’s Response to Findings

Government Auditing Standards requires the auditor to perform limited procedures on the Minnesota
Valley Action Council's response to the findings identified in our audit and described in the
accompanying schedule of findings and questioned costs. Minnesota Valley Action Council’s response
was not subjected to the other auditing procedures applied in the audit of the financial statements and,
accordingly, we express no opinion on the response.

Purpose of This Report

- The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’'s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

WM@% N

CliftonLarsonAllen LLP

Austin, Minnesota
November 14, 2024
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH
MAJOR FEDERAL PROGRAM AND REPORT ON INTERNAL CONTROL
OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Board of Directors
Minnesota Valley Action Council, Inc.
Mankato, Minnesota

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited Minnesota Valley Action Council's compliance with the types of compliance
requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct
and material effect on each of Minnesota Valley Action Council’s major federal programs for the year
ended March 31, 2024. Minnesota Valley Action Council’s major federal programs are identified in the
summary of auditors’ results section of the accompanying schedule of findings and questioned costs.

In our opinion, Minnesota Valley Action Council complied, in all material respects, with the compliance
requirements referred to above that could have a direct and material effect on each of its major federal
programs for the year ended March 31, 2024.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America (GAAS); the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States; and the audit requirements
of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under
those standards and the Uniform Guidance are further described in the Auditors’ Responsibilities for the
Audit of Compliance section of our report.

We are required to be independent of Minnesota Valley Action Council and to meet our other ethical
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
compliance for each major federal program. Our audit does not provide a legal determination of
Minnesota Valley Action Council's compliance with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to
Minnesota Valley Action Council’s federal programs.

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
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Board of Directors
Minnesota Valley Action Council, Inc.

Auditors’ Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an
opinion on Minnesota Valley Action Council’'s compliance based on our audit. Reasonable assurance is
a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with GAAS, Government Auditing Standards, and the Uniform Guidance will
always detect material noncompliance when it exists. The risk of not detecting material noncompliance
resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Noncompliance with the
compliance requirements referred to above is considered material if there is a substantial likelihood
that, individually or in the aggregate, it would influence the judgment made by a reasonable user of the
report on compliance about Minnesota Valley Action Council's compliance with the requirements of
each major federal program as a whole.

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform
Guidance, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding Minnesota Valley Action Council, Inc.'s
compliance with the compliance requirements referred to above and performing such other
procedures as we considered necessary in the circumstances.

¢ Obtain an understanding of Minnesota Valley Action Council, Inc.'s internal control over
compliance relevant to the audit in order to design audit procedures that are appropriate in the
circumstances and to test and report on internal control over compliance in accordance with the
Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of
Minnesota Valley Action Council, Inc.'s internal control over compliance. Accordingly, no such
opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in
internal control over compliance that we identified during the audit.

Report on Internal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance
requirement of a federal program on a timely basis. A malerial weakness in internal control over
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance, such
that there is a reasonable possibility that material noncompliance with a type of compliance requirement
of a federal program will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in
internal control over compliance with a type of compliance requirement of a federal program that is less
severe than a material weakness in internal control over compliance, yet important enough to merit
attention by those charged with governance.
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Board of Directors
Minnesota Valley Action Council, Inc.

Our consideration of internal control over compliance was for the limited purpose described in the
Auditors’ Responsibilities for the Audit of Compliance section above and was not desighed to identify all
deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies in internal control over compliance. Given these limitations, during our audit we did not
identify any deficiencies in internal control over compliance that we consider to be material
weaknesses, as defined above. However, material weaknesses or significant deficiencies in internal
control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our

testing of internal control over compliance and the results of that testing based on the requirements of
the Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

WM% L7

CliftonLarsonAllen LLP

Austin, Minnesota
November 14, 2024
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MINNESOTA VALLEY ACTION COUNCIL, INC.
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
YEAR ENDED MARCH 31, 2024

Assistance Pass-Through Entity Passed
Federal Grantor/Pass through Grantor/ Listing Identifying Through to Federal
Program or Cluster Title Number Number Subrecipients Expenditures
Department of Agriculture:
Pass-Through Minnesota Department of Human Services/Counties of
Faribault-Martin, Sibley, Watonwan, MN Prairie County Alliance/South
Central Workforce Council
Supplemental Nufrition Assistance Program (SNAP) Cluster 10.551 None 3 3474 $ 71,003
Total SNAP Cluster - 71,003
Pass-Through Minnesota Department of Education
Child and Adult Care Food 10.558 1000003514 - 235,576
Total AL 10.558 - 235,576
Total Department of Agriculture ‘ 3,474 306,579
Department of Housing and Urban Development:
Pass-Through City of Mankato
Community Development Block Grant 14.228 None - 308,599
Pass-Through Dakota County CDA, MN
Community Development Block Grant 14.228 None - 6,414
Pass-Through City of Vernon Center, MN
Community Development Block Grant 14.228 CDAP18-0073-O-FY19 - 52,634
Pass-Through City of Belle Plaine, MN
Community Development Block Grant 14.228 CDAP-19-0035-0O-FY18 - 109,298
Pass-Through City of Fairmont, MN
Community Development Block Grant 14.228 CDAP-19-0039-O-FY20 - 149,269
Pass-Through City of Mapleton, MN
Community Development Block Grant 14.228 CDAP-19-0036-O-FY20 - 82,156
Pass-Through City of Trimont, MN
Community Development Block Grant 14.228 CDAP-18-0037-0-FY20 - 91,991
Pass-Through City of Waterville, MN
Community Development Block Grant 14,228 CDAP-19-0038-O-FY20 - 39,653
Pass-Through City of Amboy, MN
Community Development Block Grant 14.228 CDAP-19-0038-O-FY20 - 124,870
Small Cities Development Program - Revolving Loan Fund 14.228 None - 561
Total AL 14.228 - 965,445
Continuum of Care Program (Direct Received) 14.267 MNO00366L5K021904 - 12,786
Continuum of Care Program (Direct received) 14.267 MN0085L5K02114 - 58,202
Total AL 14.267 - 70,988
Pass-Through Faribault County Housing and Redevelopment Authority
Section 8 Housing Choice Vouchers 14.871 MN200VO - 279,503
Pass-Through Le Sueur County Housing and Redevelopment Authority
Section 8 Housing Choice Vouchers 14.871 MN171VO - 543,993
Total AL 14.871 - 823,496
Total Department of Housing and Urban Development -
Cash Assistance - 1,859,929

See accompanying Notes to Schedule of Expenditures of Federal Awards.
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MINNESOTA VALLEY ACTION COUNCIL, INC.

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINUED)

YEAR ENDED MARCH 31, 2024

Assistance Pass-Through Entity Passed
Federal Grantor/Pass through Grantor/ Listing [dentifying Through to Federal
Program or Cluster Title Number Number Subrecipients Expenditures
Department of Labor:
Pass-Through Minnesota Department of Employment and Economic
Development
Senior Community Service Employment Program 17.235 2075100 $ - $ 94,463
Senior Community Service Employment Program 17.235 2075102 - 22,162
Senior Community Service Employment Program 17.235 3075100 - 242,629
Total AL 17.235 - 359,254
Pass-Through Minnesota Department of Employment and Economic
Development/South Central Workforce Council
WIOA Cluster
WIOA Adult 17.258 2073100 19,887 283,972
WIOA Adult 17.258 1073100 - 60,736
Capacity Building 17.258 2075300 - 85,353
Regional Planning 17.258 1075301 - 24,952
Total Al 17.258 19,887 455,013
WIOA Youth 17.258 2073600 - 60,654
WIOA Youth 17.259 1073600 - 190,297
Total AL 17.259 - 250,951
COVID Dislocated Worker 17.277 1070100 - 62,166
WIOA Adult PY21 Reallocation 17.277 1070100 15,553 35,136
Total AL 17.277 15,653 97,302
WIOA Dislocated Worker ’ 17.278 2078000 13,623 110,929
WIOA Dislocated Worker 17.278 2078000 - 19,567
WIOA Dislacated Worker 17.278 1078000 - 41,659
Total AL 17.278 13,623 172,155
Total WIOA Cluster 49,063 975,421
Total Department of Labor 49,063 1,334,675
Department of Treasury:
Volunteer Income Tax Assist 21.009 23VITA0D052 - 11,599
Total AL 21.009 - 11,599
Pass-Through Blue Earth County, Minnesota
Coronavirus Relief 21.027 SLFRP1261 - 159,877
Total AL 21.019 - 159,877
Total Department of Treasury - 171,476
Department of Enerqy:
Pass-Through Minnesota Department of Commerce
Weatherization Assistance 81.042 DE-EE0009910 - 438,866
Weatherization Assistance 81.042 - 55,478
Weatherization Assistance 81.042 - 25,495
Weatherization Assistance 81.042 - 213,518
Total AL 81.042 - 733,357
Total Department of Energy - Cash Assistance - 733,35;

See accompanying Notes fo Schedule of Expenditures of Federal Awards.
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MINNESOTA VALLEY ACTION COUNCIL, INC.
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINUED)
YEAR ENDED MARCH 31, 2024

Assistance Pass-Through Entity Passed
Federal Grantor/Pass through Grantor/ Listing Identifying Through to Federal
Program or Cluster Title Number Number Subrecipients Expenditures
Department of Health and Human Services:
Pass-Through Minnesota Department of Human Services/Counties of
Brown, Faribault-Martin, Le Sueur, Nicollet, Sibley, Watonwan,
Minnesota Prairie Counties Alliance/South Central Workforce Council
Temporary Assistance for Needy Families 93.558 None $ 298160 $ 1,478,056
Pass-Through Minnesota Department of Human Services/South
Central Workforce Council
Temporary Assistance for Needy Families 93.558 3077400 - 31,966
Total Pass-Through Minnesota Department of Human
Services/South Central Workforce Council - 31,966
Total AL 93.558 and TANF Cluster ' 298,160 1,510,022
Pass-Through Minnesota Department of Commerce
Low-Income Home Energy Assistance 93.568 1563 - 7,021,626
Low-Income Home Energy Assistance 93.568 2202MNLIEA - 340,490
Low-Income Home Energy Assistance 93.568 2203MNLIEA - 753,428
Total Pass-Through Minnesota Department of Commerce and
Total AL 93.568 - 8,115,444
Pass-Through Minnesota Department of Human Services — 477 Cluster
CSBG 93.569 197665 - 285,685
Total Pass-Through Minnesota Department of Human
Services, Total AL 93.569, and Total 477 Cluster - 285,685
Head Start (Direct Received) 93.600 05CH010868-04-01 - 4,567,951
Total AL 93.600 - 4,567,951
Total Department of Health and Human Services 298,160 14,479,102
Total Expenditures of Federal Awards $ 350697 _$ 18885118

** Agency or Pass-Through Number is Unavailable

See accompanying Notes to Schedule of Expenditures of Federal Awards.
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NOTE 1

NOTE 2

MINNESOTA VALLEY ACTION COUNCIL, INC.
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
MARCH 31, 2024

'

BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards (the Schedule) includes the
federal award activity of Minnesota Valley Action Council, Inc. (the Organization) under
programs of the federal government for the year ended March 31, 2024. The information in
this Schedule is presented in accordance with requirements of 2 CFR Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards
(Uniform Guidance). Because the Schedule presents only a selected portion of the
operations of the Organization, it is not intended to and does not present the financial
position, activities and changes in net assets, and cash flows of the Organization.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Expenditures reported on the Schedule are reported on the accrual basis of accounting.
Such expenditures are recognized following the cost principles contained in the Uniform
Guidance, wherein certain types of expenditures are not allowable or are limited as to
reimbursement. The Organization has elected not to use the 10 percent de minimis indirect
cost rate allowed under the Uniform Guidance.
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MINNESOTA VALLEY ACTION COUNCIL, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED MARCH 31, 2024

Section I - Summary of Auditors’ Results

Financial Statements
1. Type of auditors’ report issued: Unmodified
2. Internal control over financial reporting:
e  Material weakness(es) identified? X___yes no
¢ Significant deficiency(ies) identified
that are not considered to be

material weakness(es)? yes X none reported

3. Noncompliance material to financial
statements noted? yes X no

Federal Awards
1. Internal control over major federal programs:
o Material weakness(es) identified? yes X no
¢ Significant deficiency(ies) identified
that are not considered to be

material weakness(es)? yes X none reported

2. Type of auditors’ report issued on
compliance for major federal programs: Unmodified

3. Any audit findings disclosed that are required

to be reported in accordance with

2 CFR 200.516(a)? yes X no

Identification of Major Federal Programs

Name of Federal Program or Cluster Assistance Listing Number(s)
U.S. Department of Health and Human Services:

Head Start 93.600
Low-Income Home Energy Assistance 93.568

Dollar threshold used to distinguish between

Type A and Type B programs: $ 750,000
Auditee qualified as low-risk auditee pursuant
to Uniform Guidance? yes X no
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MINNESOTA VALLEY ACTION COUNCIL, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)
YEAR ENDED MARCH 31, 2024

Section Il - Findings Related to the Basic Financial Statements

2024-001
Type of Finding: Material Weakness in Internal Control over Financial Reporting

Condition: The organization’s internal control did not identify a material misstatement related to
property and equipment and expenses.

Criteria or specific requirement: Internal controls should be in place to provide reasonable assurance
, that the accounting records are in accordance with U.S. GAAP.

Effect: The lack of review over repairs expenses and fixed assets increases the risk of misstatement or
errors occurring and not being detected and corrected.

Cause: The organization’s internal control systems did not detect the material misstatement identified
during the audit; however, management has reviewed and approved the material correcting
misstatement and has accepted responsibility for the misstatement.

Recommendation: The organization should evaluate their processes and controls over review of
repairs expenses under GAAP to provide reasonable assurance material misstatements do not occur in
the accounting records.

Views of responsible officials and planned corrective actions: Management is in agreement with
the finding and will evaluate repairs to determine if it meets the fixed asset capitalization criteria under
GAAP.

Section lll - Findings and Questioned Costs for Federal Awards

Our audit did not disclose any matters required to be reported in accordance with 2 CFR 200.516(a).
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